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Tennessee. 

East Tennessee and Virginia Railread.—The re- 
ports of the officers of this company have been re- 
ceived presenting a summary of the condition of 
the enterprise at the close of the last year, The 
report of the President, Samuel B. Cunningham 
Esq., states that the application of the company to 
the Legislature of Tennessee had been entirely 
successful. That body having not only authorized 
the Governor to issue Bonds of the State to the a- 
mount of $8,000 per mie for purchasing iron and 
equipment as fast as the road is graded, in common 
with the other leading roads in the State, but also 
granted an extraordinary appropriation of $300,000 
for bri¢ging and masonry. In pursuance of the 
Acts granting this State aid a canvass of the entire 
stock list was made which resulted in the return of 
$308,000 of the individual subscriptions as undoubt- 
ediy good auc $54,000 were cunsidered doubtful, 
though of these latter a number have since met 
their calls. The necessary certificates having 
been made out at the Aprilsession, the Bonds of the 
State ot Tennessee to the amount of $300,000 were 
handed over to the agents of the company, of these 
bonds $156,000 were satisfactorily negotiated in 
New Yoik by Gen. Jackson who visited that city 
for the purpose. Ten thousand dollars were pre- 


the County of Washington voted to subscribe $50,. 
000 to the stock of the company. Offers have been 
made for the purchase of ihe County bonds to be 
issued under this vote by citizens of the State. 

The cost of grading, bridging and masonry is 
put down by the engineeer at the maximum cost ol 
$850,000. Thus far the work has, progressed with 
in his estimates. The means for the completion of 
the work on which the company can rely are em- 
braced in the following table. 


Private subscription, good. . ..-.$309,800 00 





= doubtful. 54,000 0 
Washington county subscription «a ara 50,000 00 
Stock in contracts already made am- 

Ounting to ADOUt.... 2... ween ceneee 234,821 00 
Stock of E. T. R. R. Co., yet debited 
with about......... . 211,300 00 
State bunds of the state of "Tennessee.. 300,000 00 
Premium received on state bonds so! d. 13,578 84 
interest received on state bonds when 
WO ood yea Cece cesascdecennetes 3,630 81 
Supposed premium on the remainder of 
Gime NNR wc os cde cies cons ceeecs 10,720 00 
To this may be added 20 per cent on 
the bridges payable on stock bonds, 
which may be about.............. 4,000 00 
334 per cent offered to be taken in 
bonds for grading from McBee’s to 
PRMOMONIGs v0 sc co cous c.céee Geen nase 15,000 00 
$1,206,850 65 


In addition to these there are other resources to 
be depended on. One million and forty thousand 
dollars are appropriated for the iron and equipment 
of the road, supposing its length to be 130 miles. 
So large a contract warrants the calculation in the 
opinion of the president that the manufacturer or 
his agent will take paymert by subscribing to the 
stock to the amount of at least 20 per cent. which 
would be equal to $208,000. In addition to this, re- 
liance can be placed in an issue of bonds or an ap- 
propriation of the profits in case a large portion o! 
the road is put in operation, to complete the remain- 
der. 

County subscriptions are strongly urged to aid in 
the erection of depots, station houses, cars, shops, 
eic., as by such a policy the stock of the company 
and the direction and management of the road wili 
ve secured within the state. In case of the refusal 
of the counties to take stock, an issue of bonds con- 
vertible into stock, will unquestionably secure ali 
the money needed. 

The board have new let to contractors all the 








viously disposed of in Tennessee, In August las 


road from the Virginia line on the east to McBee’s 


Ferry, the grading as well as bridges, to be finished 
by July 54. Many ofthe contractors are now at 
work and others ready to commence. This com- 
prises about 115 miles, and leaves only about 15 
iniles between MeBee’s Ferry and the termination 
of the east Tennessee and Georgia road to fill out. 

A resolution has also passed to let out the span 
between McBee’s and Knoxville by the 27th Dec. 
last. The road, it is believed will be ready for. the 
iron as soon as either of the approaching roads can 
make connnections with it. 

The report concludes with a defence of the poli- 
cy pursued by the company in letting out the work 
in detached sections, there being no finished. road 
or commercial city at either terminus to get the 
iron and equipments for the road. The road was 
sommenced relying on the uncertain navigation of 
the Holston until the completion of the East Ten- 
aessee and Georgia road. The rapid advance of 
the Virginia and Tennessee road, and the action 
of the Legislature however, so entirely changed the 
condition of the company that the speedy gradua- 
tion of the whole line was at once undertaken. 

The following statement taken from the report 
of the treasurer exhibits the financial condition of 
‘he company on the 9th Noyv., 1852: 

Balance due from individual stock- 


holders. ore oe++$317,741 96 
due from Washington Scaen 50,000 © 
due from East Ten. R. R. Co. 211,300 
Amount paid for engineering, land- 


a3 
“ 





damages, salaries, etc. seseceee 24523 67 
Graduation, masonry and bridging... 43,225 60 
Cash and bonds........ 2.2.0 “jes ~ 314,381 72 

$961,172 95 
Capital stock subscribed............. 625,000 
Bonds issued, redeemable in stock.... 11,475 
Premiums on bonds sold............. 13,579 66 
IRICEN, ccccanennqedivaeusele or 262 32 
Bonds of the State of Tennessee....-. 300,000 00 
Amount to credit of sundry persons... 1,231 33 
Per centage retained on work........ 6,523. 65° 





$961,172 95 

We learn from the report of the Chief engineer, 
Lloyd Tilghman, Esq., that the graduation on 9 
sections of the road to the town of New Market, 
has been completed in a substantial manner. The 
contracts trom King’s Meadow to near the town of 
Jonesborough are in active progress. The stone 
work on the bridges crossing the Ho!ston, Watau- 
3a, Lick Creek and lower Holston, has been let te 
able and experienced contractors, and are advance. 
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The briuge over the Hulstun has 
been arranged so as not to interfere in any way 
with the passage of steamboats, a clear water way 
of 62 feet abovedead low water having been given, 
more than sufficient to pass any boat that has yet 
attempted to navigate that portion of the stream. 
“The Chiet Engineer is confident that the cost of 
the entire road will fall within the original esti- 
mate, and the tota) distance will be materially re- 
duced. It is recymmended to procure at once a re- 
linquishment in favor of the company of the right 
of way, Mr. T. also advises that a portion of the 
rolling stock be at once ordered, and that arrange- 
ments be also made for a supply of spikes; and 
chairs at some of the iron establishments in the vi- 
cinity, as being bettcr and cheaper than can-be 
supplied from abroad. 

Should the year prove favorable, the hope is en- 
tertained that all the work under contract will be 
finished by the Ist of January, 1854, 








Great Central Six Foot Gauge Railroad. 
THROUGH OHIO, UNDER THE WARREN AND FRANKLIN 
RAILROAD CHARTER. 


This road, it now seems, is to become one of the 
great and leading channels of communication be 
tween the east and the west. 

At a meeting of the officers of the company, held 
at Franklin on the 25th inst., delegates were in at- 
tendance trom New York city, Cincinnati, Ash- 
land, Medina, Summit, Portage and Trumbull 
counties. On comparing notes it was found that 


sufficiently available means could at once bebrought 


into requsition to put the main portions of the wuik 
under contract from the State line to Ashland. Pro- 
positions fur connections to form a complete line 
with the six foot gauge to the city of St. Louis, by 
the way of Cincinnati, were before the board for 
their consideration. 

lo view ot the flattering prospects of the compa- 
ny, the board resolved, immediately, to prosecute 
the surveys now in progress to an early comple 
tion; and put the work under contract as soon as 
it could be got in readiness by the engineers, and 
the right ot way secured. Most of the line has al- 
ready been examined by a competent engineer, and 
no grades found to exceed forty feet to the mile 
Two corps of engineers, under Gen. Robinson, are 
now at woik upon the line between Akron and 
Ashland. 

In the meantime it is expected that the subscrip- 
tions along the line, so well commenced, will now 
be thoroughly circulated, so that all may have an 
oppertuniiy to take their proportion of the stock 
which must meet the most sanguine expectations ef 
all, in the way of large dividends, 

It is now ascertaiued that the different lines of 
road out of Cincinnati, are ready to adopt the six 
foot gauge to form a connection with this compa- 
ny, and that means are abunvant to continue this 
line to perfect the connection. ~ 

The Ohio and Mississippi railroad company, 
from Cincinnati to St. Louis have already adopted 

ix foot gauge. 
rete 1 Trot of road, from New York city to 
St. Louis, when completed, will be formed by the 
tollswing connections, viz: From the city ot New 
York, by the New York and Erie company, to Lit- 
tle Valley ; from Little Valley through Randolph 
and Jamestown, New York, to the State line ot! 
Pennsylvania, near the head waters of French 
Creek, by the New York City company ; from the 
State line down the valley of French Creek 


_ through Meadville to the State line at Kinsman, in 


the north-east corner of Trumbull county, Obio, by 
the Erie and Pittsburg company, which has power 
to build branches through the counties through 
which their main line from Erie to Piusburg, pass- 
es, and also the county adjoining. (This line 
throug: Pennsylvania, will be built on the branch 
right.) F) oi the Ohio line the road will pass the 
towns of Warren, Newton Falls, Ravenna, Frank- 
lin, Akron, (passing near Seville in Medina coun- 
ty to Ashland) and Galion, uoder the Warren and 

ranklin charter, a charter granted and the com- 
pany organized under the old constitution, with 


r 





power to build the read trom Warten to Fraukiin. 
and to extend the same to the State line east, and 
the State line west, or to terminate at any interme- 
diate points, or to connect with any other road. 

This line, it willat once be seen by tracing it 
upon the map, connects at Galion, or Crestline, 
with the Fort Wayne road to Chicago, the Belle 
fontaine and Indiana road to St. Louis, and by its 
continuance to Cincinnati with the six foot gauge. 
connecting there with the Qhio and Mississippi 
road; thus giving a great continuous six foot road 
from New York to St. Louis, passing through some 
of the best portion of Ohio and Pennsylvania at 
present unprovided with roads. 


& 


lefthem traceé-itsfocation upon the map, and they 
will at once see its importance and the strength o! 
its position, ... ° 

If stock of the Lake Shore road with but one 
side contributing to its way business, is worth ir 
market $120 tor) 100, what are, the probabililies of 
the value of this stock—with a rich country on 
each side contributing ~when the road shall be 
completed ? 

At this meeting the company was re orgranized. 
and the board now consists ot Warren Kent, ol 
Franklin, President, Zenas Kent and Thomas Earl, 
of Franklin, B.B. Clark, of Ashland, D. Upson, 
of Talmadge, William Porter, of Newton Falls, 
and L. J. Iddings, of Warren, directors, 

Henry A. Kent, Esq., of New York, and Hon. J. 
G, Rezuer, of Cincinnati, were appointed agents tu 
negotiate generally for the interest of the company, 
subject to the approval of the buard.— Western Re- 
serve Chronicle, 





General Railroad Law of Indiana, 
[PassED May I1, 1852.) 

Section 1. Be it enacted by the General Assembly 
of the State of Indvana, That any number of per- 
sons, not less than filteen, being subscribers to the 
stock of any contemplated railroad, may be formed 
into a corporation lor the purpose of constructing 
owning and mainiaining such railroad, by com- 
plying with the following requirements: 

W heuever stock to the amount of at least fifty 
thousand dollars, or one thousand dollars for each 
and every mile of the proposed road shall have been 
subscribed, the subscriners to such stock shall elect 
directors for such company from their own num- 
ver, and shall severally subscribe articles uf asso- 
ciation, in which shail be set forth the name ot the 
corporation, the amount of the eapital stock of the 
company, (which may be increased from time tw 
time, if necessary, to a sum equal to the actual 
cust of constructing the road, together with the cost 
of the right of way, and motive power, tugethe: 
with all other appurtenances and expenses neces- 
sary for the completion and running of such road,) 
the number of shares of which said stuck shall con- 
sist; the number of directors, and their names, to 
manage the affairs of the company ; the name o' 
the place from which, and the place to which the 
proposed road is to be constructed, and each coun 
ty into which or through which it is intended tu 
pass, and its length as near as may be. Eacn sub 
scriber to such articles cf association shall state his 
place of residence, and the number of shares taken 
by him in such company. 

Sec. 2. Articles of assuciation formed in pursu- 
ance of the provisions of the foregoing section shal! 
ve filed in the office of the Secretary of State, and 
thereupon the persons who shall have subscribed 
the same and all persons who shall from time to 
time become stockholders in such company, and 
their successors, shall be a body politic and corpo- 
rate, in perpetuity, by the name stated in such ar- 
ticles of association, and shall be capable of suing 
and being sued, and may have a common seal and 
may make and alter the same at pleasure; and 
shall be capable in law, of purchasing, holding and 
conveying any real and personal property what- 
ever, necessary for the cunstruction of such road, 
and tor the erection of all necessary buildings and 


A copy of any articles of association filed in pur- 
suance of this act, and certified to be a copy by the 
Secretary of State or his deputy, shall, in all courts, 





Can any one doubt the accomplishment ofthis} ™! 
great work % Sh6uld‘atiy ohe doubt its importance. } | 


yards, and appurtenances for the use of the same.. 
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poration of such company, and of the facts stated 
therzin. 

Sec, 3. The directors named in the first section 
of this act, shall open books tor subscription to the 
capital stock of the company, at such times and in 
such places as a maj rity of them may cirect, due 
adlices of which sball be given; and in case a 
greater amount of stuck shall be subscribed than 
the whole capital required by such company, the 
directors shall distribute such capital stock, so sub- 


‘stribed, as equally as possible amotig the subscrib- 
ers ; but noshare thereof shal) be divided in mak- 


ing such distribution, nor shall a greater number 
ot shares be allotted to any one subscriber then by 
him subscribed for. 

Seé 4; There shall be an annual meeting of the 
rs, to be held in one of the counties in 
which, or through which such rvad is proposed to 


-be or may be constructed, tor the election of airec- 


tors, to serve for the ensuing year; notice af which, 
appointing a time and place, shall be given by the 
directors chosen as provided in the first section of 
this act, tor the first annual election, and alter- 
wards by their successors in office; which notice 
shall be published not less than twenty days previ- 
vus thereto, in a newspaper published in each coun- 
ty through which such road shall be intended to 
tun (if there be stockholders residing therein) in 
which a newspaper shall be published; and, if no 
newspaper be pudlished, then by six written or 
printed notices put up in the most public places in 
such county. ‘Three judges of elections shall be 
chosen by the board of directors pievious to any 
annual meeting of the stockhoiders, who shali be 
stockholders but not directors at the tine of such 
elections, whose duty it shall be to receive the votes 
ot the stockholders at such elections for directors, 
and who shall openly count the votes and declare 
the result, and shail turnish the directors elected at 
such meeting of the stockholders with a certificate 
ot their eiection, which certificate shall be evidence 
of their authority to act as such directors. Not 
less than seven, nor mure than thirteen directors, 
shall be chosen at such meeting of stockholders, by 
ballot, and by a majority of the votes of the stock- 
holders being present in person, or by proxy; and 
every such stockholder, being so present at any 
election fur directors, shall be entitled to give one 
vote for every share of stock which he may have 
owned for ten davs next preceding such election; 
bat no stockholder shall vote at any such election 
upon any stock except such as he shall have own- 
ed for ten days. No person shall be a director un- 
less ke shall be a stockholder, owning stock abso- 
lutely in his own right, and qualified to vote for di- 
rectors at the election at which he shall be chosen, 
Ihe directors shall hold their office for une year, 
and until others are elected in their places. 

Sec. 5. Meetings of the stockhviders may be call- 
ed at avy time during the interval between the an- 
nual meetings, by the directors, or by the stock- 
holders owning not less than one-fourth of the 
stock, by giving thirty days public notice of the 
time and place of the meetings, in the manner pro- 
vided in the next preceding section for the annual 
meetings; and when any such meeting is called 
by the stuckholders, the particular object of such 
meeting shall be stated in such notice: and if at 
aby such meeting, thus called, a mojority in value 
ot the stockholders are not represented in person or 
by proxy, such meeting shall be adjourned from 
day to day, not exceeding three days, without 
transacting any business; and if within said three 
days, stockholders having a majority of the stock 
do not attend such meeting, then the meeting shail 
be dissolved. 

Sec. 6. At a regular meeting of the stockholders 
of any such corporation, it shall be the duty of the 
president and directors in office tor the preceding 
year, to exhibit a clear and distinct statement of 
the affairs of said company, and at any meeting of 
the stockholders, a majority ot those present in per- 
son or by proxy, may require similar: statements 
irom the directors, whose vuty it shall be to furnish 
them when thus required; and a: all general meet- 
ings of the stockholders, a majority in value of the 
stockholders in such company may remove any 
president or any director of such company, and 
elect others in their stead: provided, notice ot such 
intended removal shall have been given as requir- 





and places be presumptive evidence of the incor- 


ed in the two last preceding sections, 
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Sec. 7. to case it stiall happen, at any time, that 
an election of directors shall not be made on the 
day designated by the by-laws of the company, 
when it ought to have been made, the company, 
for that reason, shall not be dissolved, if, within 
ninety days thereafter, they shall hold an election 
for directors, in sach manner as shall be providea 
by the by-laws of the company. There shall be a 

sident of the company, who shall be chosen by 
and from the directors, and also such subordinate 
officers as the company, by its by-laws, may desig- 
nate, who may be elected or appointed, and requir- 
ed togive such security for the taithful perturm- 
ance of the duties of their office, as the company 
by its by-laws may require: Provided, that nothing 
herein contained shall be so construed as to prevent 
the stockholders tom removing a president, and 
electing another in his place in the manner pre- 
scrived in the last preceding section. 

Sec. 8. It shall be lawful for the directors to call 
in and demand, from the stockholders respectively, 
any sums of money by them subscribed, in such 
payments or instalments as the directors shall deem 
prorer, under the penalty of forleiting the shares oi 
stock subscribed for, and all previous payments 
made thereon, if payment shall not be made by the 
stockholders within thirty days after personal de- 
wand or notice, requiring suck payment, shall 
have been made in each county through which 
such road shall be laid out, in which a newspaper 
shail be published: Provided, that subscriptions 
shall not be required to be paid except in equal in 
salments of not more than ten per cent, a month. 

Sec. 9. The directors of such company shali 
have power to make by-laws for the management 
and disposition uf stock, property and business af 
fairs of such company, not inconsistent with the 
laws of this State; and prescribing the duties of of- 
ficers, artificers, and servants, that may be employ- 
ed, and for the appointment of all the officers for 
carrying on all the business within the object and 
purposes of such company. 

Sec. 10, The stock of such company shall be 
deemed personal estate, and shall be transferrable 
in the manner prescribed bv the by-laws of the 
company; butno shares shall be transferrable un- 
til all previous calls thereon shall have been fully 
paid in, or the shares shall have been forfeited for 
the non-payment of calls thereon. 

Sec. 11. ‘The president and a majority of the di- 
rectors, within thirty days after the payment ot the 
last instalment of the capita! stock, so fixed and li- 
mited by the company, shall make a certificate 
stating the amount of capital stock so fixed and 
pait in, which certificate shall be signed by the 
president and a majority of the directors, and sworn 
to by the president and secretary; and they shall, 
within the said thirty days, file and record the same 
in the office of the Secretary of State. 

Sec. 12. Every such company, betore proceeding 
to construct a part of their road, into or through 
any county named in their articles of association, 
shall make a map and profile of the route intended 
to be adopted by such company; which shall be 
certified by a majority of the directors, and filed in 
the office of the clerk of such county, for the in- 
spectiun and examination of all parties interested 
therein. 

Sec, 13. Every such corporation shall possess 
the general powers, and be subject to the Habilities 
and restrictions expressed in the special powers tol- 
lowing, that is to say: 

First. ‘To cause such examination and surveys 
for the proposed railroad to be made, as may be ne 
cessary to the selection of the most advantageous 
route for the railroad; and for such purposes, by 
their officers, agents, and servants, to enter upon 
the lands or waters of any person; but subject to 
responsibility for all damages which they shall do 
thereto. 

Second. To receive, hold, and take,such volun. 
lary grants and donations of real estate and other 


personal property as shall be made to it, to aid in- 


the construction, maintenance, and accommodation 
of such railroad; but the real estate thus received 
by voluntary grants, shall be held and used for the 
purposes of such grants only. 

Third. To purchase, and, by voluntary grants 
and donations, receive and take, and, by its officers, 
engineers, and surveyors, and agents, enter upon, 
and take possession of and hold, and use, all such 


lands and real estate and other property, as may be 
necessary for the construction and maintenance o! 
its railroad and stations, depots and other accom- 
modations, necessary to accomplish the objects for 
which the corporation is created; but not until the 
compensation to be made therefor, as.agreed upop 
by the parties or ascertained as hereinafter pre- 
scribed, shall have been paid to the owner or own- 
ers thereof, or deposited as hereinafter directed. 
unless the consent of snch owner be given to enter 
into possession. 

Fourth. To lay cut its road, not exceeding six 
rods wide, and to construct the same: and for the 
purposes of cuttings, embankments, and procuring 
stone and gravel, may take as much more land, 
within the limits of its charter, in the manner pro- 
vided hereinafter, as may be necessary for the pro- 
per construction and security of the road. 

Fifth. To construct theirroad upon or across 
any stream of water, water course, road, highway, 
railroad or canal, so as not to interfere with the tree 
use of the same, which the route of its road shall 
intersect, in such manner as to afford security for 
life and pruperty, but the corporation shall restore 
ihe stream or water course, road or highway, thus 
intersected, to its former state, or ina sufficient 
manner not to have unnecessarily impaired its use- 
tulness or injured its franchises. 

Sixth. To eross, intersect, join, and unite its 
railroad (with any other railroad) before construct- 
ed atagy point on its route, and upon the grounds 
uf such other railroad ccmpany, with the necessary 
turn-outs, (sidings and switches, and other conve- 
niernc2s,) in furtherance of the object of its con- 
nections; and every company whose rail road is or 
shall be hereafter intersected by any new railroad, 
shall unite withthe owners of such new railroad 
in forming such intersections and connections, and 
grant the facilities aforesaid ; and if the two cor- 
porations cannot agree upon the amount of com- 
pensation to be made therefor, or the points or man- 
ner of such crossings and connections, the same 
shall be ascertained and determined by commis- 
sioners, to be appointed as is provided hereinafter 
in respect to the taking of lands; but this sectiou 
is not to affect the rights or franchises heretofore 
granted. 

Seventh. 'To purchase lands or take them; may 
change the line of its road, whenever a majority of 
the directors shall so determine, as is provided here- 
inafter ; but no such change shall vary the generat 
route of such road. 

Eighth. To take, transport, carry and convey 
persons and property on their railroad by the force 
and power of steam, of animals, or any mechani- 
cal power, or by any combination of them; and 
receive tolls or compensation therefor. 

Ninth. To erect and maintain all necessary 
and convenient buildings, stations, depots, and fix- 
tures, and machinery for the accommodation and 
use of their passengers, freight and business, and 
obtain and hold the lands necessary therefor. “s 

Tenth. To regulate the time and manner in 
which passengers and property shall be transported, 
and the tolls and compensation to be paid theretor. 

Sec, 14. In case any company formed under this 
act, is unable to agree for the purchase of any real 
estate, in any county, required for the construction 
of the track, turn-outs and water stations, it shall 
have the right to acquire the title to the same in 
the manner and by the special proceedings pre- 
scribed in this act. 

Sec. 15. Such company is hereby authorized to 
enter upon any land for the purpose of examining 
and surveying its railroad line, and may appropri- 
ate so much thereot as may be deemed necessary 
for its railroad, including necessary side-tracks and 
water stations, materialsfor constructing, except 
timber, a right of way over adjacent lands, suffici- 
ent to enable such company to construct and repair 
its road, and a right to conduct water by aqueducts, 
and the right of making proper drains. ‘The cor- 
poration shall forthwith deposit with the clerk of 
the circuit or other court of record of the county 
where the land lies, a description of the rights and 
interests intended to be appropriated, and such 
land, rights and interests shall belong to such com- 
pany, to use for the purpose specified, by making 
or tendering payment as hereinafter provided. The 
corporation may, by its directors, purchase any 





such lands, materials, right of way, or interest of 


owned by a person insane or an. infant, at a price 
10 be agreed upon by the regulaily constituted 
guardian or parent of said insane person or infant, 
if the same shall be appraised by the court in 
which the description aforesaid shall be filed, and 
on such agreement and approval, the owner, guar- 
lian, or parent, as the case may be, shall cunvey 
ihe said premises, so purchased, in fee simple or 
utherwise, as the parties may agree, to such rail- 
road company ; and the deed, when made, shall be 
leemed valid inlaw. If the corporation shall not 
igree with the owner of the land, or with his guar- 
dian, if the owner is incapable of contracting 
touching the damages sustained by such appropria- 
tion, such corporation, shall deliver to such owrer 
or guardian, if within the county, a copy of such 
instrument of appropriation. If the owner or his 
guardian in case such owner is incapable of con- 
tracting, be unknown or do not reside within the 
county, such corporation shall publish, in some 
aewspaper of general circulation in the county, 
‘or the term of three weeks, an advertisement, re- 
citing the substance of such instrument of appro- 
priation. Upon fixing such act of appropriation 
anddelivery of such copy, or making such publi- 
cation, the circuit court or other court of record 
in the county where the land lies, or any judge 
thereof in vacation, upon the application of either 
party, shall appoint by warrant, three disinterested 
ireeholders of such county to appraise the damages 
which the owner of the land may sustain by such 
appropriation ; such appraisers shall be duly 
sworn ; they shall consider the injury which such 
»wner may sustain by reason of such railroad, and 
shall forthwith return their assessment of damages 
io the clerk of such court, setting forth the value of 
the property taken, or injury done to the property, 
which they assess to the owner, or Owners, separ- 
ately, to be by him filed and recorded; and there- 
upon, such corporation shall pay to said clerk the 
amount ihus assessed, or tender the same to the 
party in whose favor the damages are awarded or 
assessed; and on making payment of tender there- 
of, in the manner herein required, it shall be law- 
tul for such corporation to hold the interests in 
such lands or materials so appropriated, and the 
privilege of using any materials on said roadwa 
within fifty feet on each side of the center of su 
roadway, for the uses aforesaid. The cost of such 
award shall be paid by such company; and on 


{notice by any party interested and showing said 


proceedings, the court may order payment thereof, 
and enforce such payment by execution. The 
award of said arbitrators may be reviewed by the 
eircuit court or other court in which such proceed« 
ings may be had, on written exceptions filed by 
either party in the clerk’s office, within ten days 
after the filing of such award, and the court shall 
take such order therein as right and justice may re- 
quire, by ordering a new appraisement, on good 
cause shown: Provided, Vhat notwithstanaing 
such appeal, such company may take possession 
of the property therein described, as aforesaid, and 
the subsequent proceedings on the appeal shall 
only affect the amount of compensativn to be al- 
lowed; if prior to the assessment, the corporation 
shall tender to such owner or his guardian it he 
be unable to contract, an amount equal to the 
award alterwards made, exclusive of cosis, the 
costs of arbiiration shall be paid equally, by such 
company and such owner or guardian, 

Sec. 16. If there aie adverse or conflicting claim- 
ants tothe money, or any part of it, to be paid as 
compensation for the real estate taken, the court 
may direct the money tobe paid into the said court, 
by the company, or take security forthe same untii 
itcan determine who is entitled to the same; and 
shall direct to whom the same shall be paid; and 
may, in its discretion, order a reference to ascertain 
the facts on which such determination and order 
are to be made. 

Sec. 17. The court shall appointsome competent 
attorney to appear for and protect the rights of any 
party in interest who is unknown, or whose resi- 
dence is unknown, and who has not appeared 
in the proceedings by an attorney or eget; the 
court shall also have power at any time wa 
any defect or informality in any uf the’special pro- 
ceedings authorized by this act, as may be necessa- 





ry, or to cause new parties to be added, and to di» 


the. owner of such land; or, in case the same is . 
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rect such further notice to be given to any party ia 
interest, as it deems proper, and ‘also to appoint 
other commissioners in the place of any who shal! 
die, or refuse or neglect, or are unable toserve, or 
who may leave or be absent from the State. 

Sec. 18. At any time after an attempt to acquire 
title by appraisal of damages, or otherwise, if it 
shall be found that the titie thereby attempted to ve 
acquired is defective, the company may proceed 
anew to acquire or perfect the same in the same 
manner as if no appraisal had been made; and at 
any stage of such new proceedings, the court may 
authorize the vorporation, if in possession, to con- 
tinue in possession, and, if not in possession, to 
take possession of and use such real estate during 
the pendency and until the final conclusion of such 
newW proceedings, and may stay all actions and pro 
ceedings against the company, or any officer, 
agent, or workman ot such company, on account 
thereof, on such company paying into court a sufi - 
cient sum, as the court may direct, to pay the com- 

osation therelor, when finally ascertained: and 
in every such case, the party interested in such real 
estate may conduct the proceedings to a conclusion, 
if the company delays or omits to prosecute the 
same. 

Sec. 19. Such company may, from time totime, 
borrow such sums of money as they may deem ne 
cessary for completing or operating their railroad, 
and issue and dispose of their bonds for any 
amounts so borrowed, for such sums and at such 
rates of interest as is allowed by the laws of the 
state where such contract is made; and mortgage 
their corporate property and franchises to secure 
the payment of any debt contracted by such com. 
pany; and the directors of the company may con- 
ter on any holder of any bond issued for money 
borrowed as aforesaid, the right to convert the 
principal due or owing thereon into stock of said 
company, at any time not exceeding fifteen years 
from the date oi said bond, under such regulations 
as the company may adopt: and such company 
may sell their bonds either within or without this 
state, at such rates and prices as permitted by law, 
and such sales shall be as valid as if such bonds 
should be sold at par value. 

Sec. 20. For the purpose of providing means for 
the payment of its debts, and for the construction 
of its road, materials or equipments, such company 
may issue a preferred stock to an amount not ex- 
ceeding one-half of the amount of its capital with 
such priority over the remaining stock of such Co, 
in the payment of dividends, as the directors of 
such company may determine, and shall be approv- 
ed by a majority of the stockholders, 

Sec. 21. If at any time afier the location of the 
track of such road, in whole or in part, and the fil- 
ing of the map thercof, it shall appear to the direc- 
tors of such company that the line thereof may be 
improved, such directors may, from time to time ai- 
ter the line, and cause a new map to be filed in the 
office where the map showing the first location was 
filed, and may thereupon take possession of the 
lands embraced in such new location that may be 
required for the construction and maintenance of 
such road on such new line, either by agreement 
with the owner, or by such proceedings as are au- 
thorized under the preceding sections of this act, 
and use the same in place of the line for which the 
new is substituted. But nothing in this act shall 
be so construed as to confer upon any railroad Co, 
already incorporated, any powers to locate its road 
on any route which would not have been authoriz- 
ed by the charters previously granted ; and nothing 
in this act contained shall authorise the said com- 
pany to make a location of their track within any 
city without the consent of the common council of 
said city; nor shall the company have power soto 
ebange their road as to avoid any point named in 
their articles of association. 

Sec, 22. Whenever the track of such railroad 
shail cross a road or highway, such road or high- 
way may be carried under or over the track, as 
may be most expedient; and in cases where an 
embankment or cutting shall make a change in the 
}ine of such road cr highway desirable, with a 
view to a more easy ascent or descent, the said 
company may tgke such additional lands for the 

constraction of such road or highway, or such new 
line as may be deemed requisite by said directors. 
Unless the lands so taken shall be parchased or vo- 
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lutarily given forthe purposes aforesaid, compen 
sation therefor shall be ascertained in the manner 
in this act provided, as nearly as may be, and duly 
made by such corporation to the owners and per 
sons interested in such lands; and the same, when 
so taken and compensation made, to become part 
of such intersecting road or highway, in such mao- 
ner and by such terms as the adjacent parts of such 
highway may be held for highway purposes. 

Sec. 23. If any corporation shall, for its purposes 
aforeszid, require any land belonging to the state, 
or to any county or town, the General Assembly, 
and the county and town officers respectively, hav- 
ing charge of such lands, may grant such lands to 
such corporation upon such terms as shall be agreed 
upon; and if they shall not so agree, the same may 
be taken by the corporation in the same manner as 
provided in other cases. No railroad shall be lo- 
cated upon or across the grounds of the state occu- 
pied by the institutions of the insane, blind, or deai 
and dumb. 

Sec. 24. Every conductor, baggage master, en- 
gineer, brakeman, or other servant of any such 
railroaa corporation, employed in a passenger 
train or at stations for passengers, shall wear upon 
his hat or cap a badge which shall indicate his of- 
fice, and the initial letters of the style of the corpo- 
ration by which he is employed. No collector or 
conductor without such badge, shall demand or be 
entitled to receive from any passenger any fare, 
toll or ticket, or exercise any of the powers of his 
office; and no other of said otficers or servants with- 
out such badge, shall have any authority to meddle 
or interfere with any passenger or property. 

Sec. 25. Every such corporation shall make an 
annual report to the secretary of state, of the oper- 
ations of the year ending on the first day of Janua- 
ry: which report shall be verified by the oaths of 
the treasurer and acting superintendent of opera 
tions, and filed in his office by the 10:h day’ of Jan- 
uary, each year, ana shail state: 

First. The capital stock and the amount actu- 
ally paid in. 

Second. The amount expended forthe purchase 
of lands for the construction of said road, for build- 
ings, and for engines and cars respectively 

Third, The amount and nature of its indebted- 
ness, and the amounts due the corporation. 

Fourth. The amount received for the transpor- 
tativn of passergers, of property, of mails and trom 
other sources, at 

Fiftn. The amount of freight, specifying the 
quantity in tons, of the products of the forest, of 
animals, of vegetable food, other agricultural pro 
— manufactures, merchandise, and other arti- 
cles. 

Siath. The amount paid for repairs, engines, 
cars, buildings and salaries. 

Seventh. ‘The number and amount of cividends, 
and when paid. 

Eighth. The number of engine houses, ands hops 
of engines and cars, and their character. 

Ninth. The number of miles run by passenger, 
freight, and other trains, respectively. 

Sec. 26. The state shall have alien upon all 
railroads of such corporations, and their appurte- 
nances and stock therein, for al] penalties, taxes, 
and dues, which may accrue to the state from such 
corporations, which lien of the state shall have pre- 
cedence of all demanas, judgements or decrees, 
against said corporations; and the citizens of this 
state shali have a lien upon all personal property 
of said corporations to the amount of one hundred 
dollars for all debts originaily contracted within 
this state, which, after said lien of the state, shall 
take precedence of all other debts, demands, judg- 
ments or decrees, liens or mortgages against such 
corporations, 

Sec. 27. Any such corporation shall, when ap- 
plied to by the postmaster general, convey the 
mails of the United States on their road; and in 


ol transportation thereof, and as to time, rate ot 
speed, manner and cundition of carrying the same, 
the Governor of this state may appoint three com- 
missioners, who, or a majority ot them, alter fitteen 
davs notice in writing, of the time and place of 
meeting, to the corporation, shall determine and fix 
the prices, times, and conditions aforesaid; but 
such prices shall not be less for conveying said 





case such corporation shal! not agree tu the rates; 


ial 






ount which said corporation would receive as 
freight on alike weight of merchandize transported 
in their merchandize trains, and a fair compensa. 
tion tor the post office car. And in case the post. 
master general shail require the mail to be carried 
at other hours. and at a higher speed than the pas. 
senger trains are ran at, the corporation shall fur. 
aish an extra train for the mail, and be allowed an 
extra compensation therefor. 

Sec. 28. If any passenger shall refuse to pay his 
fare or toll, the conductor of the train and the ser. 
wants of the corporation may put him out of the 
cars at any usual stopping place. 

Sec. 29. Every such corporation shall start and 
run their cars for the transportation of persons and 
property at regular times, to be fixed by public no- 
tice, and shall turoish sufficient accommodation for 
the transporiation of all such passengers and prop- 
erty as shall, within a reasunable time previous 
thereto, offer or be offered, for transportation, at the 
place of starting, and the junctions of other rail- 
roads, and at siding and stopping places, establish. 
ed for receiving and discharging way passengers 
and freight, and shall take, transport and discharge 
such passengers and property at, from and to such 
places, on the due payment of tolls, freight or fare 
therefor, 

Sec. 30. In case of the refusal, by such corpora- 
tions or their agents, so to take anJ transport, any 
passenger or property, or to deliver the same at the 
regular appoiated place, such corporation shall pay 
tu the party aggrieved all damages which shali be 
sustained thereby, with costs of suit. 

Sec. 31. In forming a passenger train, baggage 
or freight, or merchandise, or lumber cars shall not 
be placed in rear of passenger cars; and if they, or 
any of them shall be so placed, and «ny accident 
shall happen to life or Jimb, the oftiver or agent who 
so directed or knowingly suffered such arrangement 
and the conductor or engineer of the train, shall 
each and all be held guilty ot intentionally causing 
the injury and be punished accordingly. 

Sec. 32. ln case any passenger on any railroad 
shall be injured on the platform of a car, or on any 
baggage, wood or freight car, in violation of the 
printed regulations of the company, posted up at 
the time in a conspicuous place inside uf its pas- 
senger cars, then in the train, such company shall 
not be liable for the injury: Provided, said compa- 
ny at the time furnished room inside its passenger 
cars, sufficient for the proper accommodativn ot its 
passengers. 

Sec. 33. Every corporation shall, within a rea- 
sonable time after their road shall be located, cause 
to be made: 


First. A map and profile thereof, and of the land 
taken and obtained fur the use thereof, and file the 
same in the office of the secretary of state, and al- 
so like maps of the parts thereof located in difter- 
ent counties, and file the same in the office of the 
clerk of the county in which said parts of said road 
may be, there to remain as of record furever. 


Second. A certificate specifying the line upon 
which it is proposed to construct the railroad, and 
the grades and curves, 

Sec. 34. If any such corporation shall not, with- 
in three years alter its incorporation, begin the 
construction of its road, and expend thereon five 
per centum on the amount of its capital, and finish 
the road and put it in tull operation in ten years 
thereafter, its act of incorporation shall become 
void. 

Sec. 35. Railroad companies may increase the 
amount of their capita) stock, by filing in the office 
of thé Secretary of state, a certificate, stating the 
amount of such desired increase and the reasons or 
necessity for the same, signed by the president and 
a majority of the directors, and attested by the sec- 
retary and seal of such company. 

Sec. 36. All existing railruad companies may 
acquire all of the powers u7 benefits contersed by 
|this act, by filing an acceptance thereof in the cffice 
of the secretary of state, properly attested as the 
corporate act of such company, and the acceptance 
of any part of this act shail be deemed and taken to 
be an acceptance of the whole act, and a surrender 
,of the act under which such company may be or- 
ganized, thereupon such company shall possess 
such powers, so accepted, and b2 subject to the ob- 





mails in the regular passenger trains, than the am- ligations and restrictions herein specified, as fully 
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this act. 


. La 

sce, 37.» This act may be amended or repealed 
at the discretion of the legislature. 

Sec. 38. The stockholders shall be individually 

liable fur all labor done in the*construction of sai: 

road that shall remain unpaid afterthe assets of 


the corporation shall have been exhausted, 





Ohio.. 


' EXHIBIT OF THE OHIO AND INDIANA RAILROAD CO. 


The eastern end of this road is at Crestline, in 
Ohio, the point on the Cleveland and Columbus 
road where the Ohio and Pennsylvania road termi- 


‘ pates, and forms the direct extension of that road 


to Fort Wayne, in Indiana. 

It is the third link in the chain of roads now 
building from Philadelphia, via Pittsburgh to Chi- 
cago, Rock Island and Galena. It also forms the 
second link in the line from Cleveland, via Crest- 
line and Fort Wayne, to Lafayette, Peoria, anc 
Burlington, Iowa. 

The charter of this Company, under the concur 


“rent legislation of the States of Ohio and In- 


diana is perpetual, liberal in its provisions, unre 
stricted in dividends, and free from vexatious or 
oppressive alterations. 

The company has been duly organized, a liberal! 
amount of steck procured along the line, locations 
completed, releases to the right of way and depo’ 
grounds in general procured, and the work of grad- 
ing, delivery. of cross-ties, and track laying, pu' 
under contract on the 28th of January last. 

Since that time a large amount of work has been 
done on the road. The right of way has all been 
secured and paidtor. The grubbing and clearing 
upon the whole line is now completed. Abou 
three quarters of the grading is already done, ane 
only one-half of the bridging and culvert work re 
mains to be done, the present winter, Contract: 
for all the sub-sills and cross-ties are now comple:- 
ed, and to be delivered between this and the first of 
May next. Ourestimates, actually paid to the con 
tractors since the Ist of May last, have averagec 
$20,000 per month, and will uocuubtedly be largely 
increased during the winter, upon timber contracts. 

The work along the whole line is now progress- 
ing asrapidly as the supply of laborers will per- 
mit. It is confidently expected that the whole roac - 
bed will be prepared ready for the rails next spring 
as early as navigation will permit the delivery o! 
iron, when, by laying track at four several points 
the road may be brought into profitable use in 1¢ 
months from the time of its first commencement. 

The cheapness of construction warrants this ex- 
pectation. The whole amount of excavation and 
embankment is 2,425.000 cubic yards: no expen- 
sive bridges are to be built, and good timber for 
cross-ties abounds along the whole road. 

Character of Road. 

The length is 1314 miles, of which 127} miles 
is streight, and 3% miles curvedline. One straight 
line is 43 miles long; another over 30 miles; and 
the total amount of curvature is only 214 degrees 
peti all of which is caused at towns or stopping 
places. 

fo gradients, this line is equally remarkable, 
having no grade greater than 204 feet per mile, and 
of the whole road, 63 miles are level. An average 
grade would be 9§ feet per mile. 

It is intended to use the edge, or T rail, on a bed 
prepared with sub-sills and cross-ties, to secure the 
greatest possible amount of surface-bearing, anc 
prevent, as much as possible, the settling at the 
joints, 

The contracts and estimates include five miles of 
sidings and turn-outs, passenger, freight and water 
buildings sufficient only for the business at first 
coming upon the: road; so, also, of engines and 
tolling stock. /, 

Position as to other Roads, 

Ist. Connection at the Eastern end.—From Crest- 
line to Cleveiand. the Cleveland and Columbus 
road furnishes an outlet direct to New York, by 
Dunkisk or Buffalo. the whole of which is now 
brought into use. From Crestline to Pittsburgh, 
thence to Philadelphia, is in the charge of the 
Central Pa., and Onio and Pa. railroad companies. 
and will be entirely completed during the present 
winter. From the east end of the Ohio and Indi- 


*amMeRICAN RAMLROAD (JOURNAL. 








New York, and another direct route to Philadelphia 
and Baltimore, befure this road can be finished. 

21. Connections at the West end.—From Fort 
Wayne to Chicago City the surveys are already in 
pogress, by the construction of which. together 
with an extension from Warsaw to La Salle, will 
torm a perfect and direct connection with all the 
roads constracted and constructing in Northern In- 
diana and Illinois. , 

The Fort Wayne and Lafayette road, in the rich 
valley of the Wabash, will furnish the most direct 
and desirable ronte from Peoria and Burlington to 
the eastern cities. Tne Ohio and Indiana road 
holds a commanding position as a main trunk line 
between these converging roads radiating from 
each of its ends. By stretching a thread from any 
point in Northern Indiana and Illinois, to any one 
of the eastern cities, the position this road holds 
will be apparent. 

sd. Lateral connections and local advantages.— 
Besides the immense accumulation of traffic tha' 
will be ready at the termini, it has along its line a 
region of the hizhest fertility, made widely availa- 
ble by the north and south connections of railways, 
canals, and plank-roads, already constructed, 

In 12 miles from the eastern end is Bucyrus, a 
county-seat; in 28 miles, Upper Sandusky, a coun- 
ty-seat, to which a plank-read from the north ex- 
tends; in 40 miles, the Mad River and Lake Erie 
railroad from Cincinnati to Sandusky; in 72 miles 
Lima, a county-seat, and connection of the pro- 
posed railroad from Troy on the south in 86 miles, 
ihe Miami Canal, at Delphos; in 99 miles, Van 
Wert, a county-seat; in 110 miles the State line; 
aad in 131 miles, Fort Wayne, a county-seat, op 
the Wabash Canal, which now has near 200 miles 
of plank-roads leading into it from points north and 
south of it. This point alone exports and imports 
at an average, daily, during canal navigation 154 
tons. 

For local traftic, that can have no other outlet, 
the country along this line affurds, in its present 
state of improvement, abundant assurance of a 
good remunerative business for a railroad, and 
compares favorably with the region traversed by 
the Southern and Central Michigan railroads, both 
in distance and character of country. 

The well known profitableness of Western roads 
now brought into use, may be accounted for by the 
smali cost of construction, cheapness of fuel, and 
especially from the fact, that the whole face of the 
country, almost every acre, is highly adapted to 
agriculture, yielding a Jarge amount of tounage 
compared with the population; asoil, too, that pre. 
vents the construction of good carriage roads, and 
forces on to railroads the almost entire local traffic. 

This portion of Ohio, already in condition to sus- 
téin a road, is increasing at the rate of 93 per cent. 
in ten years, while the population of the State in- 
creased but 32 per cent. In taxables, the propor- 
tionate increase is still greater ; that of Allen coun- 
iv, la., being 52 per cent. in daree years, and those 
counties in that State that will become directly tri- 
butary to the Onio and [ndiana read, upon the com- 
pletion of the proposed lines, now contains 177,526 
iuhabitants, with $34,000,000 taxabies, 

The completion of the road will add at least 50 
per cent. to the value of taxable property, on and 
aear its line, whick has been the effect of the com- 
pletion of railways throughout the western states. 

The increase of the local business in so fertile a 
region is accurately registered on the Central Mi- 
chiganroad. Upon this subject, their report for the 
last year says: 

“The local increase has been so large, that the 
gross local earnings of the road, for the last three 
years, amount on the average for each year within 
a traction of the entire earnings of the previous 
year.” 

The gross receipts of that road, for the year end- 
ing 1st May, 1851, was $947,347, of which $656,- 
831 was local earnings; and jor the year ending 
May, 1852, it is estimated at $1,000,000 gross earn- 
ings, with way receipts amounting to $80,000. 

Upon this data, the Ohio ang Indiana road, upon 
its way business alone, would earn on its length, 131 
miles, $460,000. Deducting 40 per cent. for ex- 


7-10 per cent. on the estimated cost of the road. 





That this estimate is moderate, it needs only for 


ana Road, then, adirect route will be completed to | Pf 


penses of repairs, etc., |-aves a net earning of 16), 


oe 21 
oot, a schedule of an assumed daily trattic, like, 
the following : j ; 

100 passengers, each way, @ $3......-.---- $600 


3 tons through freight, each way, $3 75.... 600 
40 “ way “half distance ....... 187 
Mail service and express goudS..+-++-+.+- 79 


Makes $460,000 per year as above.... -.--$1,466 
Estimated Cost of Road. 
MADE BY J. R, STRAUGHAN, CHIEF ENGINEER. 
Road-bed, track-laying, chairs, spikes, and station 
buildings, per contract...........+.+. $940 


12,000 tons rails, at present prices...... 800,000 
Machinery for first year. .............. 210,000 
ight of way, engineering and incident- 

Ds ce coun siGs eden hays ete Janenmessj 





Making an average of $14,045 per mile.$!,540 000 

The above estimate, based upon contracts, is 
given with entire confidence, as abundant cash- 
means to complete and equip the road. 

Releases for the right ot way are in general se- 
cured by donations trom the citizens along the line; 
laige and valuable grounds at the termini, and the 
several points on the line secured, estimated in value 
at $80,000> 

Besides the donations, the citizens and counties 
along the line are, as yet, the only stockholders 
thus attesting their confidence in the enterprize, an 
makiog it a domestic interest, and to be guarded as 
such. 3 

The capital stock of the company, authorized by 
the law, is $2,000,000, and may be increased when 
desired, but this will not be needed until a double 
track is required. 

‘Ways and Means. 

The following corporate subscriptions have been 
made to the capital stock of the company, viz: 
Crawford county, Ohio. .... .... «+++ «++-$100 000 
Wyandot “ as 50.000 





Alien " 06 ahmacce:ese sasha ae 
Van Wert “  cseatam nen Ge Bene -- 50000 
Allen sa Indiana.... ..+.+es.-- 100,000 

$4:.0,000 


Individual stock along the line.......... 350,000 
Names of contractors--Samuel Hanna, 

P. Hoagland, Wiiliam Mitcheli—Steck 

taken by them and applicable on their 


CODEC cece doles ceccicvcstecessssvece 160,088 
$900,000 
Value of donati ons, depot grounds, etc... 80,000 


To be raised on luan, secured by mortgage 
on the road and franchise, for which $1,- 
000,000 bonds will be issued, to cover 
commissions and all other contingen- 


-. 890,000 


Teta iss oc cvidviedee sdosvies esses ORO 


The company has agents employed in soliciting 
stock subscriptions along the line. It is expected 
that considerable additions thereto will be made by 
the Ist ot June next. In addition to all this, the 
Pennsylvania Central railroad company has agreed 
to subscribe $300,000 to the capital stock of ver 
road, and the Onio and Pennsylvania road will pro- 
bably subscribe $100,000 

The means of the company will stand thus: 


County subscriptions along the line .... $400,000 


CMG Sv sebhediinecéedda detabetdsa 





SEE inn centicnsesadee cosiaenal «1 ie 
Stock taken by contractors...........-. 150,000 
- ** by Peaonsylvania Central 
FOOD. cocccccccccsccccisesentvccscsse SOG 
Proceeds of $1,000,000 bonds, less dis- 
COUN, 0000 cece cece pece cece eves cpcee.., SORE 
$2,100,000 


If the Ohio and Pennsylvania road makes the 
subscription, which there is every reason to believe 
will be done, this will ada $100,000 to the means 
of the company. 

From the above must be deducted discount and 
commissions on the county bonds. The individual 
‘subscriptions are considered good; $10,000 will 
cover ali the loss thereon. 

A large proportion of the stock is paid in, and 
the directors teel confident of realizing the remain- 





ider as rapialy as it can be required 1n the construc- 

















tion of the road. $300,000 has already been ex- 
pended on the line. 

- For the purchase of rails and machinery to stock 
the road, the directors have ordered the sale of the 
bonds of the company, to the amount of one million 
of dollars, bearing 7 per cent. interest, payable 
semi-annually in the city of New York. The 
punctual payment ot both principal and interest is 
secured by a deed of trust to Mr. John Ferguson, 
of the city of New York, of the road, depot grounds, 
franchises, and the personal property of the com- 


PiThese 
bonds are convertible into the stock of the 
company at par, at the pleasure of the holder, and 
at any time before the principal shali fall due—fif- 
teen years. In case of failure in the payment of 
either interest or principal, the Trustee is author- 
ized to take possession of the road, grounds, equip- 
meats, etc., or any part thereof, and to use, occupy, 
or sell the same, without legal process or delay, and 
apply the proceeds to the payment of such interest 
or beens wey : 

copy of the laws authorizing the issue and sale 
of these bonds, is herewith annexed. 

In this statement we have desired to keep within 
bounds as to the favorable character of the ground 
tor the cheap construction of a first class railway 
as to the complete aggregate cost of such a roac 
ready for use, and as to its local and relative posi 
tion for business. It is the road, completed an 
equipped, which we now offer for the security of 
these first and only mortgage bonds of the com 
~ ‘bhe means of the road are set down as larger 
than the estimated cost of it. Should it so prove 
in the end, it will be all the better for the creditors 
of the road, The officers of the company have used 
great effurts to provide largely by stock subscrip- 
tions on the basis of their operations, they giving 
the fullest assurance of payment to the purchasers 
of the company’s bonds. Should there be an ex- 
cess of means, it will be used in adding to the ca- 
pacity of the company todo the very large business 
iy to be thrown upon it after completion. 

essrs. Winslow, Lanier & Co., No. 52 Wall- 
street, New York, are the authorized agents for the 
sale of the bonds, who are prepared to furnish any 
additional fatormation, maps of the line, ete. 
Wiis Merman, 
President Ohio and Indiana R. R. Co. 





Journal of Railroad Law. 
CONSTRUCTING RAILWAYS UPON HIGHWAYS. 

What degree of care does the law require o! 
companies constructing railways on public street: 
and roads 4 

This is a question which does not admit of a very 
precise answer; yet the decisions of our courts upon 
this head, have shed sufficient light upon the sub- 
ject, for the occasions which will most irequently 
occur, : 

“The degree of care and foresight which it is 
necessary to use in cases of this description,” saic 
Chancellor Walworth iv 2 Denio 433, “ must al.- 
ways be in proportion tothe nature and magnitude 
of the injury that will be likely to result trom the 
occurrence which is to be anticipated and guardec 
against. And it should be that care and prudence 
which a discreet and cautious individual wouk 
or ought to use if the whole risk or loss were to be 
his own exclusively.” 

It was in conformity with these principles that 
the Supreme Court decided the case of Mosher vs. 
the Utica and Schenectady railroad company § 
Barbour 430. 

The charter of this company required them tc 
purchase a turnpike road running parallel to the 
proposed roadway, and to assume the liabilities o/ 
the turnpike corpuration before they should be per. 
mitted to run cars upon their own road; and gave 
them the right to lay their railroad track along anc 
across the bed of the turnpike, but required them t 
restore the road to its former state, in such a man 
ner as not to impair its usefulness; and it was heh 


that if the turnpike road was, by means of the ra 
road, rendered dangerous to horses, the company 
were bound to remove their own track farther from 
it, or in some other suitable way to remedy the 
evil. 

If in consequence of the noise of the locomotive, 
travelling upon the turnpike with horses should be 
rendered unsafe, the railway would be adjudged to 
be a public nuisance; and it would become liable 
for damages to any one who should sustain injury 
therefrom. 

Whether or not a company under such circum- 
stances, had failed to use due diligence, would bea 
question for a jury. 

In connection with this subject, it may be well 
to cite from the general railroad act of the State of 
New York, the following passage; declaring that 
railway companies are authorized— 

“To construct their road across, along or upon 
any stream of water, water-course, street, highway, 
plank-road, turnpike or canal. which the route of 
its road shall intersect or touch ; but the company 
shall restore the stream or water-course, street, 
highway, plank-road and turnpike, thus intersected 
or touched, to its former state, or to such state as 
not to have impaired its usefulness. * * 

“ Nothing in this act contained shall be constru- 
ed to authorize the erection of any bridge, or any 
other obstructions across, in, or over any stream or 
lake navigated by steam or sail boats at the place 
where any bridge or other obstructions may be pro- 
posed to be placed; nor to authorize the construc. 
tion of any railroad not already located in or upon 
or acrcss any streets in any city, without the assent 
of the corporation of such city.”—Laws of New 
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was fou isable to abandon thé works and 
ange the course of the Canal—this change is 
nsidered, to 2 certain extent, an improvement of 
that navigation. 

“An Act to incorporate the Main Trunk Railway 
of Canada,” is the most important Railway Act 
of the session, and demands more extended notice 
than we are now prepared to give it. The Com. 
pany will be entitled to the Government guarantee 
of £3,000 sterling per mile. With the political 
movements which accompanied its passage through 
the Legislature, we have nothipg to do—but we 
may be permitted to express our satisfaction at the 
fair prospects opened by it for the early constrac- 
tion of a main line of communication through the 
whole length of Canada, and our bope that its final 
location will be determined, as wel! with a view to 
the economical construction and subsequent work- 
ing of the road, as to conserve the broadest inter. 
ests of the whole Province. At presen!, we believe, 
no more is known in reference to its reute than 
that it is intended to extend from Montreal to 
Kingston, and thence to Toronto—below Montreal 
the Atlantic and St. Lawrence road, as far as Rich- 
mond, already in operation, and the Richmond ané 
Quebec road, now under construction, will connect 
the Main Trunk with Quebec—below Quebec the 
Trois Pistoles road will carry it on to that point, 
and thence it is expected a road will be constructed 
to Miramichi, thus uniting with the roads project- 
ed and in progress in Nova Scotia and New 
Brunswick. 

Westward of Toronto, the Toronto and Guelph 
road, now under contract as far as Guelph, and its 
recently chartered extension to Port Ssrnia, will 
connect the Main Trnnk with the waters of Lake 
Huron, at the head of the river St. Clair, and with 
the most fertile region of the Canadian Peninsula; 
beyond that point ashort road in Michigan, (we 





York of 1850. 


Railroads of Canada, 

We copy the following accouat of the railroads 
of Canada from the Canadian Journal, an excel- 
lent monthly periodical recently established in the 
city of Toronto. 

The Legislation of the recent Session of: the 
Provincial Parliament has been remarkable for the 
number of Charters granted to Rai]way Incorpora- 
ions, and for the amendments granted to existing 
companies. 

The Atlantic and St. Lawrence Railway Act has 
been amended. ‘This road is now under construc- 
tion to the Province line, and will there connect 
with the Railroad to Portland, in Maine, thus con- 
necting the City of Montreal with the Atlantic sea- 
board by the nearest possitle route, and at thesame 
time affording by existing Railroads, or in progress, 
access to the New Engiand States, and to the sis- 
ter Provinces. The length of the St. Lawrence 
and Atlantic road, from Montreal to the Province 
line, will be about 126 miles, of which 95 miles, to 
Sherbrooke, are constructed and in working order, 
the remaining portion is being pushed forward 
vigorously, and it is expected it will be completed 
during the ensuing summer, as well as that part of 
the line which lies in the State of Maine. 

Another Act authorises the Montreal and New 
York Railroad Company to extend their road, and 
toaequire the necessary land for such extension. 
This road connects Montreal (via the Lachine 
Railroad and Ferry, to Caughnawaga,) with the 
Ogdensburgh road of New York, and extends 
southward to Plattsburgh, by it the time of travel 
between Montreal and the western part of the 
Province is materially reduced and another channel 
»pened to the business of New York. It has already 
been opened for travel in connexion with the Og- 
tensburgh road, but we have no information as to 
the direction which its extension is to take. 

The next, though not precisely a Railway Act, is 
passed ‘in order to enable the Town of Dundasto 
zrant its security to the Great Western Railroad 
yn behalf of the Desjardiues Canal Company, for 
certain improvements in said Canal.” Such ‘“im- 
srovements” were rendered necessary, in fact an- 
ivoidabie, by the unsuccessful attempts of the 
Great Western Company to construct a bridge 
across the present Canal, at the Burlington Heights, 
where, after expending a large amount of money, 
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believe now under constructionto Port Huron, im- 
mediately opposite and within one-fourth of a 
mile of Port Sarnia,) will connect through Detroit, 
and by the Michigan Central Railroad, with Chi- 
cago and all the roads west and south-west of that 
point. F:om Port Huron, another road, partly 
constructed extends through the heart of Michigan 
to Grand Haven, opposite Milwaukie, while Port 
Sarnia being at the ioot of Lake Huron, wil! com- 
mand a large portion of the north-western trade, 
borne over Lakes Michigan and Huron. The im- 
portance of such a chain of communication through 
the Provinces and extending into the adjoining 
Republic can hardly be over-rated, and the counex- 
ion which the Main Trunk has with the lines we 
have named, can not fail to make ita profitable 
speculation. These are not, however, all the sour- 
ces frum which it will derive support. It will be 
connected by a line from Toronto to Hamilton, 
witth the Great Western road, which also connects 
via Detroit with most of the lines above named 
westward of that point, and though the Jarger por- 
tion of the Great Western’s trade may reasunably 
be expected to pass over its extensivn to the Niag- 
ara Frontier into the adjoining State—still it must, 
to a certain extent, be a feeder to the Grand Trunk. 
Many bratch roads will doub less be constructed, 
stretching into the interior of the country, of which 
some are already projected, and will become valu- 
able contributors to the trade of the Main Line, 
The distances from Trois Pistoles to Detroit, by 
this system of roals, will be nearly as follow :— 
Trois Pistoles to Quebec, say..........145 miles. 
Quebec to Richmond...........+ eee. 90 
Richmond to Montreal..........+.+0+. 70 
Montreal to Kingston........-...+.+++.170 
Kingston to Toronto......++ see. sees eee 165 
Via Port Sarnia :— 640 
From Toronto to Guelph..........+-.. 47 miles. 
Guelph to Sarnia.... .... see eeee eee LIS 
Sarnia to Detroit, (in Michigan)....... 52 


Via Hamilton :— 214 : 
From Toronto to Hamilton............ 40 miles. 
‘ Hamilton to Detroit............-.180 


220 miles. 

The Main Trunk, therefore, with its extensions, 
will consist of 1074 miles in Canada, ot which 387 
miles are under contract and in a forward state, and 





about 90 miles in operation. 
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“An Actto amend the Ene and Ontario Rail- 
road Company,” relates to a Company chart in 
1835, for the construction of a railroad between the 
mouth of the Niagara River and Chippawa, thus 
connecting the navigation of Lakes Exie and On- 
tario by railroad on the Canada side, This road 
will of course be in direct competition with the one 
already commenced on the opposite side of the 
river to extend /rom Buffalo to Youngstown. 

Two Acts were passed in relation to the Bytown 
and Prescott railroad, one granting certain lands in 
Bytown, the other amending a former charter. 
The Bytown and Prescott road connects the heart 
ot the Oulawa country at Bytown, with the St. 
Lawrence at Prescott, immediately opposite the 
terminus of the Ogdensburgh road—a distance a 
distance of about 54 miles. The grading of this 
road is in a forward state, and it is confidently as- 
serted that it will be open for business next season. 

“ An Act to incorporate the Toronto and Guelph 
Railway Company.” This title hardly expresses 
the object of the Act, which empowers the Com- 
pany previously chartered to extend their line to 
the waters of Lake Huron at Sarnia. We have 
already alluded to this in connexion with the 
Grand Trunk line ; it will compete with the Great 
Western for the trade of the far west, and will un- 
doubtedly obtain that portion of it which is desti- 
ned to pass through Canada, on the other hand, the 
Great Western must always command such ot 
the westerr business as will find a more profitable 
channel to market over the roads of New York. 

The * Toronto and Sarnia” road, as it may more 
correctly be named, passes through the best agri- 
cultural districts in Upper Canada, and will com- 
mand a profitable local business. 

‘The next Act relates to the Peterborough and 
Port Hope ratlroad, a charter tor which was grant- 
ed in 1846. it is an important braach road, and 
when constructed, will bring a rich section of 
Canada into communication with the navigation 
of Lake Ontario and with the “ Main Trank.” 
Another act charters, or rather renews a charter, 
granted in 1834, for the construction of a railroad 
trom Cobourg (only seven miles from Port Hope) 
to Peterborough. It is not, we presume, seriously 
intended to construct both lines, as in that event 
neither could be made profitable, and either would 
answer every purpose in opening the interior ot 
the country. The rivalry is confined to the towns 
of Cobourg and Port Hope, which are bidding for 
the business Of Peterborough. Neither of the lines, 
we believe, offer any serious eugineering difficulty 
to their construction; and the only obstruction will 
be of a financial character; the first to overcome 
that will be the successtul competitor. The engi- 
neer ot the Purt Hope line has made his report of 
a preliminary survey—we are not aware that any- 
thing has been done on the other route. 

“ Ao Act authorising the construction of a rail- 
way from Galt to Guelph.” This line will be an 
extension ot the branch trom the Great Western to 
Galt, already underconstruction, It is an effurt to 
obtain for the Great Western road and the city of 
Hamilton, a share of the business of Guelph and 
its vicinity, which will otherwise be drawn off by 
the Toronto and Guelph line. It may therefore be 
consivered as an extension of the charter of the 
Great Western company. 

The Hamilton and Toronto railway company 
has obtained a charter for constructing a railroau 
between those cities, It will bean important road, 
as connecting the two principal cities of Canada 
West, and as a link connecting the Great Western 
with the Main ‘Trunk at Toronto. There are no 
engineering difficulties likely to make this an ex- 
pensive road, and it will undoabtedly afford ample 
remuaeration for capital invested in it. A prelim 
inary survey has been made under the direction of 
Mr. Benedict—late Chiet Engineer to the Great 
Western company. We think Toronto would 
have consulted her own interests had she taken a 
more active part in the success{ul prosecution oi 
this enterprise—it will form the connecting link be- 
tween this city and the roads of the State of New 
York, and the interests of her business in that di- 
rection, as well as westward of Hamilton, make a 
fair representation in its management of great im- 
portance. 

“An Act to empower any railway company, 
whose railway forms part of the Main Trunk line 





of railway throughout this Province, to unite with 
any other such company, or to purchase the propsr- 
ty and rights of any such company ; and to repeal 
certain acts therein mentioned, incorporating rail- 
way companies.” 

This act requires no comment—it is intended to 
facilitate the future working of the main line 
through the Proviace, under one management. 

“An Act to provide: for the incorporation of a 
company, to construct a railway from opposite 
Quebec to Trois Pistoles, and for the extension of 
sach railway to the eastern frontier of this Prov- 
ince,’ 

This has already been noticed in connection 
wi'h the main trank, of which it will eventually 
form the eastern extension towards Halifax. We 
understand that the necessary capital has been sub- 
scribed towards this line, and that there is a fair 
prospect of its early construction, It will be en- 
titled to the Government guarantee of £3,000 ster- 
ling per mile. From Trois Pistules a road to Mi- 
ramachi will meet the :vads of Nova Scotia and 
New Brunswick. 

“An Act to amend and extend the act incorpor- 
ating acumpany for making a railroad from the 
village of Industry to the township of Rawdon in 
Lower Canada.” This road is nearly completed 
—it has only a iocal importance. 

“ An Act to amend the act incorporating the On- 

tario, Simcoe and Huron Railroad Union Compa- 
ay.” The amendment relates to the election oi di- 
rectors, and repeals that part of the original char- 
ter which empowered the company to raise money 
by lottery. This road is in a very forward state, 
ind will doubtless be the first completed road ia 
Upper Canada. There are already 27 miles of 
iron laid, and it is in contemplation to ypen the 
completed portion of it immediately, beyond this 
27 miles, the grading is ver} nearly completed as 
iar as Barrie (63 miles from Toroato), thence to 
the waters of Like Huron, about 30 miles, the sur- 
veys are already made, and the road will be con- 
structed before the fall of 1853. This road will re- 
ceive the government guarantee for one half the 
cost of its constructicn. It is a road of great im- 
portance, as being the nearest connecting link be- 
tween the navigation of lakes Huron and Michi- 
gan, and Ontario, and will withoutdoubt command 
a large share of the business of the northwest, aud 
all the business of the vast mineral regions of lake 
Superior, since the distance by this route to the 
projected canal at Sault Ste. Mary, and to the 
Straits of Mackinaw, from New Yotk and Boston, 
will be less by some 230 miles than any other route. 
{Independently of this, however, 65 miles of the 
road pass through a very rich and thickly settled 
country, the business of which has hitherto found 
its way to Toronto, over the “ Yonge Street Mac- 
adamised roads ” 

‘An Act to authorise the Brantford and Buffalo 
Joint Stock railroad company, to construct a rail- 
way from Fort Erie to Goderich.” This road had 
been commenced from Fort Erie to Brantford, and 
partly graded under the general road act, since re- 
pealed. The present act empowers the company 
to extend their Jine to Goderich—it will thereture 
cross both the “ Great Western” and the “ Toronto 
and Sarnia” roads at neariy right angles. 

* An Act to incorporate the Grand Junction rail- 
road company.” The Grand Junction railway, we 
believe, is intended to connect Peterborough with 
the waters of Lake Huron at Gloucester bay, with 
Toronto, and with the main trunk ator near Belle- 
ville. It would undoubtedly open a vast and val- 
aable tract of country, but we are of opinion that 
part of the project at least is premature. 

We have now, we believe, noticed all the acts 
relating to railways, passed during the recent ses- 
sion, They embrace an amount of railway legis 
lation certainly unprecedented in a Canadian par- 
liament, and if all the roads projected are buil:, 
Canada will in no way be behind her neighbors in 
railroad communication. It is true that some of 
the projects are of doubtful value, or at least pre- 
mature; but none of them are likely to be proceed- 
ed with, except such as are well calculated to make 
a fair retarn forthe capital invested. We give be- 
low a synopsis of the railroads chartered and in 
progress in Canada, by which it will be seen that 
we now have 205 miles in operation; 612 miles 
under construction; and 1056 miles chartered. 
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Montreal and Lachine........8 —- —- 8 
Champlain and St. Lawrence, 
to Rouse’s Point............43 —= —- 43 
Rawdon and Industry.........— 20 —— 20 
St. Lawrence and Atlantic ....95 31 —— 126 
Montreal and New York, to 
Moer’s Corners ....+s+-+++-32 ——- —— 32 
Quebec and Richmond........— 90 —- 90 
Quebec and Trois Pistoles.....— -— 145 145 
Montreal to Kingston,? Main — ——- 170 170 
Kingston to Toronto, § Trunk— —- 165 165 
Prescott and Bytown..........— 54 —- 54 
Peterborough and PortHope...— —- 27 27 
Peterborough and Cobourg....— —- 30 30 
Grand Junction— 
Peterboro’ to Belleville......— ——- 50 50 
* Gloucester Bay—- —- 60 60 
as Toronto.......— —- 7% 7% 
Ontario, Simcoe and Huroa— 
Toronto to Lake Huron.....27 66 —- 96 
Toronto and Sarnia— 
Toronto to Gueiph .........— 47 —- 47 
Guelph to Statford.......... —- — 4 40 
Stratford toSarnia..........— —- 7 7% 
Toronto and Hamilton........— —- 40 40 
Great Westerna— 
Hamilton to London........— 7 —- 
London to Detrvit..........— 104 —-— 104 
Hamilton to Niagara rlver..— 42 —- 42 
London to Saenia..........-— —— 60 60 
Junction ta Galt...........— 13 —- 13 
Galt to Guelph.........00..— ——- 16 16 
Buffalo end Goderich— 
Buffalu to Brantford........— 73 —- 7 
Brantford to Stratfoid.......— —— 40 40 
Stratford to Goderich........— —- 43 43 
Erie and Oatario— 
Niagara to Chnippawa ......— —- 20 20 
Total ccnsisest sucess i 


618 1056 1881 


Ohio Railroad Bonds. 
The present legislature of Oniv has just passed 
the tullowing act in reference to the sales of rail- 
road bonds : 


An Act Relating to the sale of bonds of railroad com- 
panies, and lo increase the number of directors. 
Section 1. Be it enacted by the General Assembly 

of the State of Ohio, That the directors of any rail- 
road company authorized to borrow money and to 
execute bonds or promissory notes therefor, shall 
be, and they are hereby authorized to sell, negoti- 
ate, mortgage or pledge such bonds or notes, as 
well as any notes, bonds, scrip or certificates for 
the payment of money or property which such com- 
pany may have heretofore received or shall here- 
alter receive as donations or in payment of sub- 
scriptions to the capital stock or for other dues of 
such company, at such times and in such places 
either within or without the State, and at such 
rates and for such prices as in the opinion of said 
directors will best advance the interests of such 
company ; and if such notes or bonds are thus sold 
at a discount, such sale shall be as valid in every 
respect, and such securities. as binding for the re- 
spective amounts thereof, as if they were sold at 
their par value. 

Sec. 2. No director of any railroad company 
shall either directly or indirectly purchase any 
share of the capital stock oz any of the bonds, notes 
or other securities of any railroad company of which 
he may bea director, for less than the par value 
thereof, and all such stocks, bOads, notes or other 
securities that may be purchased by any such di- 
—_ for less than the par value shall be null and 
void, 

Sec. 3. That any railroad company heretofore 
incorporated, or which may be hereatter inco: por- 
ated in this State, shall be and is hereby authorized 
by a vote of a majority of the stock of suck com- 
pany, to increase the number of direciors provided 
for in the charter of such compacy to any number 
not greater than thirteen; aod the increased num- 








ber of directors thus created shal] have the same 


















vided fur in the shane? of such company. 
La A A 


American Railroad Journal. 
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Lake Ontario and New York City Raltlroad. 

The lines of railroad, now in progress of con- 
struction between Oswego and Elizabethtown,New 
Jersey, will soon be called “ the Lake Ontario and 
New York City Raiiroad.” We understand that a 
measure is on foot, and certain to be concluded, to 
make the Oswego and Syracuse—the Syracuse and 
Binghamton—the Cobb’s Gap and the New,Jersey 
Central road all six feet wide. The gauges of the 
Lackawanna and Western,and about 15 miles of the 
Erie, which form links in the chain, are already six 
feet'wide. This will be one of the most important 
and productive lines of railroad in the country. 
The exports of Oswego are immense, the demand 
tor the Scranton coal at Syracuse, for ber vast salt 
works, and at Oswego for Canada, and for ballast 
for the upper Lake vessels, will be almost enough 
to give employment and secure liberal dividends 
to the upper line of this chain. But the distance 
from Lake Ontario to New York by this route, be- 
ing shortened about 30 miles, and to Philadelphia 
nearly a hundred, the road cannot fail to come in 
for a very liberal share of the passenger business. 
Over that portion from Scranton to Elizabethtown, 
a great proportion of our supply of coal must ne- 
cessarily come, as the mines are only 130 miles 
from our city. It is destined, truly, to be a great 
railroad line, as important to the pudlic as it will be 
productive to its stockh«Llers, 








Panama Railroad, 

’ “The Panama railroad company has made a di- 
vidend of ten per cent.. payable in stock. The 
road has been in operation, we think, about six 
months. This, for an unfinished work, is certain- 
ly high'y encouraging. ; 

The above, which is going the rounds of the pa- 
pers, is certainly one of the most extraordinary 
specimens of humbugging that we ever heard of. 
It may be proper for this company to pay dividends 
upon its stock, before the opening of the road, but 
te do so upon the pretence that one has been actu- 
ally earned, and that too equal to 10 per cent. for 
the first six months’ operation of an unfinished road 
is, we think, a most bare-faced act of deception.— 
The road has done well if it has paid running ex- 
penses. We believe, from the best information we 
can obtain, it has not dene this. We are not fur- 
nished with any financial statement of the affairs 
of the company, and presume none has been pub- 
lished. Such an exhibition would probably defeat 
the object of the dividend. 





Ohio and Indiana Railroad. 

We give this week the exhibit of the Ohio and 
Indiana railroad company, which shows its affairs 
in a favorable light. This road will form a portion 
of the great avenue between Central Ohio and Chi- 
cago, and is regarded as the legitimate extension, 
to the last named city, of the Baltimore and Phila- 
delphia lines, which meet in central Ohio. The 
road is one of remarkably easy construction, and 
has been carried forward with commendable ener- 
gy. ‘The company has secured a sufficient basis 
in stock subscriptions, to render the proposed loan 
not only perfectly safe, but one of the most inviting 
in the market. The contractors of the road are 
well and favorably kpown in this community, as 
geatlemen of extensive means and high character, 








yb ae rand who can easily make good their subscriptions 


of stock. The affairs of the company are in the 
hands of practical men, who, having sufficient 
means at command, mean that the apparent and 
real cost of the road shall be expressed by the same 
figures, 





Railroad Conductors between Albany 
: and Buffalo. 
The Albany Journal gives the following list of 
railroad Conductors between New York and Buf- 
falo. 


Hudson River Railroad.—John D. Elliott, Louis 
F. Minard, John D. Vermuele, Wm. B. Shaw, 
George Simpson, Wm. H. Smith, Moses J. Ferry, 
Daniel Young, Barney DeKlyn, Wm. H. Ingell, 
Allen Conrey, P. J. Parrison, John R. Bostwick, 
Joseph Bouroson, E..S. Cadwell, Waldo A. Fisher, 
Joseph Gardner, L. H. Clements, John B. Gillett, 
A. D. Cole, Dewitt C. Sheldon, Wm. H. Hudson, 
Philip Coons, Peter S. Yenry, Wm. Welius. 

Albany and Schenectady Railroad.—Case Thomp- 
son, P. R. Livingston. 


Scheneclady and Utica Railroad.—D. L. Fremyer, 
J. H. Ward. V. Meeker, A. D. Smith, G. H. Clark, 
N. G. Williams, M. Gardner. 


Utica and Syracuse Railroad.—H. T. Fellows, 
— Cottle, — Church, — Wheeler, — Eckert, — 
Campbell, E. D. Fellows. 


Syracuse and Rochester Railroad.— W .R. Gifford, 
W.F. Hurd, A Bankson, James Gifford, S. M. 
Strong, Robert Walker, H. M Frink, J. M. Fargo, 
— Wn. Gifford, H. B. Dutten, S. Don- 
nelly 


Rochester and Buffalo Railroad —Geo. W. Tate, 
G. Smith. Jr., H. G. Billings, F. Smith, J. Hough- 
taling, William White, Wm. Butman, L. M. Bil- 
lings, J. W. Houghtaling. 





General Railroad Law of Indiana, 

We give this week a copy of the General Rail- 
road Law of Indiana. There are tour States which 
have adopted what may be termed general railroad 
laws ; New York, Ohio, Illinois and Indiana. Their 
object is to make the construction of roads the com- 
mon right of all. We hope the example of the 
above will soon be followed by all the other States. 





Rallroads in Beaver County. 

A meeting was lately held in Bridgewater, Bea- 
ver county, at which resolutions were passed that 
if said road intersects the Wellsville and Pittsburgh 
road at the mouth of the Beaver river, they would 
use all the means in their power to procure the 
right of way, and that the Commissioners of Bea- 
ver county be requested to take such measures for 
the subscription of stock to said road, as may be io 
their power. They also resolved to subscribe to 
the stock to the extent of their means, and use their 
best endeavors to procure the largest possible a- 
mount of stock to said contemplated road, 





Ohio and Mississippi Railroad. 

This important road is going ahead, and the 
company let the graaing, masonry and bridging of 
115 miles, from the intersection of the Jefferson- 
ville and Columbus railroad, in Jackson county, to 
Vincennes on the 6th of January, at Cincinnati. It 
is a heavy part of the road, including two tunnels, 
and five large bridges, and comprises all the work 
ou the road from Cincinnati to St. Louis, not pre- 
viously under contract. Contractors will be required 
to commence work immediately. 





Mobile and Ohio Railroad, 

The West Tennessee Whig of tue 9th alt., says: 
The agent of the railroad reports his progress in se 
curing stock, and letting out contracts as very en- 
couraging. The whole amount necessary to pre- 
pare the road bed id Tennessee for the laying down 








lof the iron is $900,000, of which amount there has” 


been raised a bona fide subscription of $840,000 
leaving only the small sum of $60,000 to be raised 
to complete the entire subscription. 

The whole distance which the road traverses the 
State is 119 miles, leaving 52 miles to be let out, 
which will be mostly accomplished within the pre- 
sent month, 





Stock and Money Market. 

The money continues in the same condition 
noted for some weeks past. The demand is active, 
while the supply is good, The rates paid in the 
street, however. are somewhat greater than the av- 
erage for some weeks past. 

There continues to be av active demand for first 
class securities of new works, with but a limited 
supply upon the market. ; 


We annex the annual statement of the Mint at 
Philadelphia for the year 1852: 


TOTAL COINAGE FOR 1852. 








GOLD. 
Pieces. Value. 
Double Eagles. ........ 2,053,026 $41,060,520 
Eagles .... eee. eoee cece 263,106 2 631.060 
Half Eagles,.........-. 373,901 2 869 505 
Quarter Eagles.........1,158,381 2.899,202 
Gold Dollars. ..........2,045 351 2.045.351 
6,094,765 $51,505,638 
FIVE 2.000 000s v000 006s 27,549 555 52,352,949 
Copper.....ceeeveeess 5,162,094 51,620 
32,711,649 $52,404 569 
COINAGE FOR DECEMBER, 1852, 
GOLD. 
Pieces, Value. 
Double Eagles... ........265 816 $5,316,320 
Eagles..... edocuees seoes 11 215 112.550 
EERIE TORIOR econ 6500/6000 22 287 111,435 
Quarter Eagles.......... 38,660 96 650 
Gold Dollars............133,850 133,850 











471,858 $5,770.705 
Silver...e. ceee cee 00 004,575,008 5,924 507 
Copper ..eececesesecee. 886.341 8,863 
5,461,349 $5,953,370 

Gold bullion deposited— 
From California....... s+. sees o0++$3,265,000 
From other sourceS.....ee+.+e+2e0+- 66,000 
$3,330,000 


Silver bullion deposited ..........00. 19,500 


GOLD BULLION DEPOSITED. 


1851. 1852. 
January ........ $5 071.669 $4.161.688 
February ...... 3 004.970 3,010 222 
March......... 2 880 271 3.892,156 
eee 2 878 353 3,091,037 
May. ov 3 210,491 4 335,578 
June... 3,637 560 6,689,474 
July coves BI97517 4 193,880 
August......... ‘ 4,135,312 2.671 563 
September...... 4.046.799 4,253,687 
October ........ 4,743,584 4,140 069 
November...... 5,492,454 7.279 9AL 
December...... 5,561,425 3,330,000 








$47,929,405 $51,049 295 

The business of the Cleveland, Columbus and 

Cincinnati railroad for the past season has been re- 
markably great, 

The receipts of the six months See Nov. 30, 

1852 were......... A . - $512 022 44 

For the same period i in 1851, . 341,680 96 


Increase for 1852, 50 per cent........ $170,341 48 
The business for December has not yet been 
made up, but it 1s equally great, and largely in ex- 





cess of the estimates, 















The receipts of the Erie railroad for Decembcr 


are in advance of the estimates, $350,000 made at 
the time of declaring the dividend. The figures 
are: 


Dec., 1852. 0... 2.0. cece cous cone vee Gd02,138 33 
Dec., 1851 oe. eeer Cee eeee sees C8eee 296,280 00 


tidieese,..”: eeee eerereee eeeeee $55,858 33 
The aggregate receipts for the twelve months 
ending 31st Dec , — 


BLO. Mecie-cesee Dd eens Ses 
Same time, 1851.. cbeese 


seve es $3,694 207 
2°73, 137 


Increase, about 33 per cent....... $921,070 


Finances of Tennessee.—The annexed statement 
exhibits the public indebtedness of the state of Ten- 
nessee on the Ist Oct, 1852: 

Total indebtedness of the state, Octo- 

Berd, FOOL. . cindsk cs cecdbavde eine $3,651,856 66 
Capital bonds authorised to be issued 

under the act of the late General 

Assembly........ ses. Sede sesene 


250,000 00 


Indebtedness of the State. ... 
CONTINGENT FUND. 
Bonds issued as a juan to the East 
Tennessee and Georgia railroad ....$350,000 00 
Do. East Tennessee and vavent rail- 


.. $3,901,856 66 


road.. --. 300,000 00 
Do. Gibson and Dyer ‘Plankroad. . vee. 25,000 00 
Do. a and - aaeeoneaeD rail- 

TOA co ee vee é cocccccccccs 240,000 00 


Amonnt loaned the Int. Imp, Co’s.$915,000 00 
Amount endorsed for Nashville and 
Chattanooga road as can be ascer- 

tained from the secretary of state is. $675,000 00 

RECAPITULATION, 

MAUEEL BPAUE 6. 6 ves cvenuesetaze s 





. $3,901,856 66 





pe reer cacecces. . SLOROUI OD 
Eindorsed debt....4 .ce...e0eeeeeee- 675,000 00 
RT ee Sigg $5,491,856 66 


Debt of the United States —The following isa 
statement of public debt, on the Ist. of January 
1851 and 1852: 

Statement of the public debt on the Ist of Janua- 
ry 1851, and Ist Jan. 1852. 
Denomination of 
Steck. 1851, 1852. 
Old funded and un- 

funded debt, old 

Treasury notes 

and Mississippi 

certificates, and 

unclaimed divi- 
$119 585 98 $116,716 99 
Debt of corporate 

cities of the Dis- 

trict. f Columbia 
assumed ky Con- 

a Ee 
Treasury votes. 
Loan of 1842, Te- 

deemable June I, 


840,000 00 
192,561 64 


780,000 00 
161,961 64 


1863........... 8,198,686 03  8,198,686°03 
Loan of 1843, re- 
deemable July 1, } 

BERD oiins cic ne ene 6,468,231 35 


Lan of 1846, re- 
deemable Nov. 


6,222,931 35 


4,999,149 45 4,999,149 45 
Loan of 1847, re- 
deemable Jan. 1, 
1868. ..... . 27,299,650 00 
Loan ot 1848, ‘Te: 
deemable July 1, 
1868........... 15,740,000 00 
Texan indemnity 
Five per cent 
stock........... 
Mexican indemni- 
ty stock........ 


25,265,300 00 
15°740,000 00 


5,000,000 00 
303,573 92 


$59,161,438 37 $67,484,745 26 
This does not include a debt we owe the Smith- 
sonian Institute for Arkansas bonds, (about $500,- 


5,000,000 00 





000) which are good for nothing; nor the additional 
five millions unissued stock we yet owe for the 
Texas debt; nor the trust funds we owe the In- 
dians under, various Indian Treaties, which are 
over $6,000,000. The president in’ his last annual 
message, says ol this debt, there had been discharg- 
ed the fiscal year ending June 30, principal and 


interest... sede 0 
Since that time principal’ parchased.. - 2,456,517 


"WOtal .oecticns ceediiveceseietic di $11,912,362 
Finances of Kentucky.—The Treasurer of Ken- 


tucky gives the statement of the finances and pub-| 


lic debt of that state: 


Total public debt, Dec. 31st, 1850.. .... $4,497 637 
Of which was paid in the year 1861.... 250,000 


$4,247,637 
And the new liabilities since created— 
bonds issued to the Southern bank of 


ps ee rae CTT e TY ere 150,000 
Bonds held by the board of education... 1,326,770 
Liability on the Craddock fund........ 2,000 

Total, Dec. 3ist, 1851..........-- $5,736,307 


This debt consists of 
Thirty year bonds, at five ad cent. in- 
terest cece sees seer. 
Thirty year bouds at 6 per ‘ct. interest. 
—— bank bonds (interest paid = the 
bank....... 


586,000 
3,654,500 


150,000 





Bonds heid by board of education...... 1,326.77 
Miscellaneous bonds.........60.e00-. 9,037 
Total. . “aa . $5,726,307 


It appears by this that the public: debt has been 
increased $1,478,779 since December 1850, caused 
principally by an issue of bonds tothe Board of 
Education. 
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GOVERNMENT AND STATE SECURITIES 








GU. B.. BS, 18GB. onin cc cc cdvcincce coe ccessess 100§ 
U. S. 6's, 1856.....c000 cece coves aes qeee—aie 108} 
U.S. Gs, 100% oe. .o-ccess cee cece cece sees 114 
U. S. 6’s, 1862—coupon .... ..0. cone wees oe. 120 
UW. Bi C6, 1OC Tio acicicces ses cvce segs cone eae tS 
TW, SG, TOG co.cc scat ees cage cqnndcevsdssee 
U. S. 6’s, 1868—coupon .... 0.0. cone cone cece 120 
Indiana 5’s.... ..0.+ eee nadees 0608. 44 ae 60 eee 
Indiana 23.. dds dxceconacenenaus ae 
«Canal loan aii inn void didns yale 97 
> Canal ee B'S ccc ccecaceccecas 44 
Alabama 5’s. Jee andhheasenvs.naesccaueen 
Illinois 6’s, NI ic nica ceetees ae ea 86 
Lllinois 6’s—interest .... 0. cess coos secccees 59 
Kentucky 6’s, ene ddbe canecnns sete aGseee 
Maryland 6's... sees ceeess cece Sebi eemacains 109 
New York 67s, SBD ca\dsas antaces inane 
New York 6's, 18'.0-’61- MB nicques s0ees woes. L1D$ 
New York 6's, 1864-’63..... ..cccceee cone cece 118 
Now York Gad. y., 1066s e sccis seve snccansut i19 
New York 5}4’s, 1860-61... 0.0. .000 eeeeees 112 
Baur Work Gis, 1000 ce od vein ceqe nse cacect 113 
New Yorks 5's, 1854-'65 ......2000 sees cece cece 108 
New York 5’s, 1858-60-62... 24. .e00 ceees 1093 
io eC 3 a eee eae 114 
New York 44's, TOSS-GS- "G4. oc wccc cece conskOe 
Canal certificates, 6’s, 1861..............0.. — 
Ohio 6’s, DR cecsnded testbed wiktoks oe. 104 
Ohio 6’s, 1860.... ee . . eee *e *e .109 
GMD: Ge VETO cnce vccavage one ° -..114 
COO OG, TOTO « 00c.c6ccrceue uneecetieves aveus 114 
Ohio 5’s, 1865..........- Je6s6 acndceakvabas 106 
Ohio 7’s, 1851.. ddiegesdccvecviss eahenene 
Pennsylvania 5's... da eemeis eee cece cceccos Mit 
Pennsylvania 6’s, 1847,- 53 .. 4 opcecded andes 101 


Pennsylvania 6’s, 1879... ..0. sees sees sees ID 
"Pemneasee Weis sees Selec dat sbcc Cees cecns ae 
Tennessee 6’s, 1880 eee Cees eeee eee eee ...108 





Virginia 6’s, 18863... eOCe FEee Feet se Tene sous. 210 


CITY “SECURITIES BONDS. 
Brooklyn 


6's .... eee Cees COSHH EHe HEE SHES 


Albany 6’s, 1871- 1881.... eos CO ee sees eee "107% zt. 


Cincinnati 6’s.... eee C8 Se CHF HHT HET FEE e 10g 


St. Louis. eee OOo CESS FETT SHEE ST HHH EHHT EEE “974° 


Louisville 6’s 1880 eee e CO ee OOF eee eee Cee 973 
Pittsburg 6's 1869-1871... eens eee coer «os. 1083 
New York 7’s, 1857.2... 20+ coos cece cece eee 108 
New York 5’s, EO DBs vccacsdous siubanas 
New York 5's, 1870-75... eee Ceres ee ee CH eEe 104 
New York 5’s, 1890.... eeee eevee eeee eee .--- 105 
Fire loan 5’s, 1886. wee cece cece eeee cess 888s 
Philadelphia 6’s, 1876-90. eee eeee ceee see 106 
Baltimore 1870-90... eeee ceeeeeeee eee es 
Boston 5’S .. 0s cove cece ceccssess cepece 


RAILROAD BONDS. 

Erie Ist mortgage, 7's, 1867.... s002 s00e coos LlB§ 
Erie 2d mostgae, 7s, BGG «oc: ncee.cedectes nee 
Erie income Ts, tl eee OO Oe Cee Oe FEO Bee 
Erie convertibie bonds, 7’3, 1871 ........ ..-..102 
Hudson River Ist mort. » 78, 1869... .e00 see. ODF 
Hudson River 2d mort., "Ts, 1860.... ...0 ++. 100 
New York and New Haven 78, 1861) 62.0 cece BOO 
Reading 6’s, (870.........+. 4 oe cece cccacee. SO 
Reading mortgage, 6’s, 1860....:........... 99 
Michigan Central, convertible, 8’s, 1860.....110 
Michigan Southern, Te; 18S Scie 525s et I 
Cleveland, Col. and Cin. 76, 1608.65. oceactabee 
Cleveland and Pittsburg 7s, 1860............102 
Ohio and Pennsytvania 7’s, 1865 ...........108 
Ohio Central 7’s, 1861 2.2... .00. cece ceseeeese 98 


RAILROAD STOCKS. 
[CORRECTED FOR WEDNESDAY OF EACH WEEK.] 


eeeeee 


Jan. 6. Dec. 30. 

Albany and Sr-henectady. ......113 113 
Boston and Maine............. 106 106 
Boston and Lowell ............ 107 1094 
Boston and Worcester.,........105 1063 
Boston and Providence ........ 91% 92 
Baltimore and Ohio ........... 95% 98 
Baltimore and Susquehanna.... 34 34 
Cleveland and Columbus...... -129 130 
Columbus and Xenia.......... _ 
Camden and Amboy........... 150 = 
Delaware and Hudson ; ceanet)-. 130 130 
TINUE. cuc case ant aetwrennias eee 96 
Erie... .... docesack dias ccuwaas 93h 97 
Fall River... . ooo awnes osae css —_ 
Pchberght oone. 000.000.0000 2221034 10643 
Georgia .... see ees eneeesecee - 
Georgia Central............... — iw 
Hasteees osc sick dieiWiicici® B 73 

%.. prelerethiis ccccsanadssd lS 111, 
Hartford and New Haven....., 129 129 
Housatonic (preferred)......... 35 35 
Hudson River.......... Jébvecs AE 75 
Little Miami rer 1£0 
Long Island .... ee. ceccscceeee SIS 32 
Mad River........ Saceek ae 99 
Madison and Indianapolis... oa hl {il 


Michigan Central............ 1034 1033 


Michigan Southern........ ...,125 127% 
New ¥ork and New Haven....1!7 1153 
New Jersey 06s secs coed scccceukill 132 
Nashua and Lowell............ — nnd 
New Bediord and Taunton...., 117 117 
Norwich and Worcester........ 53} 53 
Ogdensburgh .... 0... cease cece OS} 303 
Pennsylvania.... . 493 493 
Philadelphia, Wilm’gton & Balt. 374 

reesei 0 dlbbeeec’ cébl ececed on 
Richmond and Fredericksburg... 105 105 
Richmond and Petersburg...... 35 35 
RGD 03 << cnnnntae cadeiesumes:- ae 984 
Rochester and Syracuse........125 1244 


SremNtOM c 0 dice. os bdbs cows 573 57 


South Carolina..... ecdcbOucesec- Sane 12243 
Syracuse and Utica........... — 152 
Taunton Branch..............115 115 
Utica and Schenectady....... eee 145 143 
Vermont Central.............. 18% 174 
Vermont and Massachusetts ocee WO 2243 
Virginia Central.............. 40 
Western......... ~. 102 1003 


Wilmington ‘and Raleigh .. donate 7h 574 


Rallroad Lanterns. 
Our readers will find an advertisement of every 








variety of railroad Lanterns in another page 








We re-publish this-week our annual review of 
the ‘Railroads of the United States,” partly for 
the purpose cf making some slight corrections, and 
partly for the convenience of subscribers, in fur- 
nishing them with duplicate copies of our valuable 
tables. 

The past season has been one of extraordinary 
prosperity both with our works in operation and in| 
progress. The increased earnings of our roads over 
the past year will average at least 15 per cent upon 
their mileage, and 10 per cent upon their cost. This 
increase is due partiy to the abundant crops which 
have prevailed throughout the country, to the great 
activity which has prevailed in every department 
of industry, and to the rapid extension of our rail 
road system. Every additional mile opened, adds 
directly to the traffic of those already complet- 
ed. 

The result of the past year has exertej a most fa- 
vorable influence upon this kind of property. The 


market value of which has steadily appreciated. It Ob 


has also tended to secure an increased degree of 
confidence in the security of works in progress, 
which has enabled them to negotiate their loans 
with greater ease and upon better terms, than at 
any former period. 

Our new works have been prosecuted with ex- 
traorlinary activity and success, The uniform 
abundance of money which has prevailed through- 
out the year has supplied to them the means of con- 
struction as fastas wanted. We believe that there 
is no one of any importance that has been obliged 
to suspend or even to curtail its operations to any 
considerable extent from want of funds. Those in- 
terested in the several projects have contributed 
liberally, and have generally found no difficulty in 
providing a sufficient sum to form as the basis of a 
loan necessary to complete their respective works, 


By the tabular statement annexed, it will be seen 
that there are 13,315 miles of railroad in operation 
in the United States, and 12,029 in progress against 
21,693 in operation and in progress in 1852, show- 
ing an increase of the former of 2500 disci, and 
the latter of 1150 miles, viz: 


No. of No. ot 
miles in miles in 


STATES, _— progress, ‘Total. 
Maine.. o's . 394 lil 505 
New Hampshire. . coos 500 42 542 
VOIOBIRE 002. cdi vie se 427 ret 427 
Massachusetts.. ........1140 66 1206 
Rhode Island........... 50 32 ~82 
Connecticut...... Swieeice, Abd 198 825 
New York.............2123 924 3047 
New Jersey ............ 204 85 339 
Pennsylvania. ......... 1244 903 2147 
Delaware......s..e002- 16 il 27 
Maryland ........+..++. 52k ia 521 
Virginia... ....ceceees 624 610 1234 

- N. Carolina........... 249 248 497 
S. Carolina........... - 599 296 865 
Georgia.. .... ..+. +00... 857 691 1548 
PATI iis oo sos i ibn ckasas. — ‘ 23 
Alabama. .... ......... 236 . 728 1023 
Mississippi.... .. socace, . OO 875 970 
Louisiana........ 200+. 63 200 263 
RMMIRGL 4 c.00s tadainens 32 32 
Tennessee..... .... see 185 509% 6944 
Kentucky.......-- +... 94 Bo 755 
Ohio wn. wees eee — 1755 3140 
Indiana ......... . 755 979 1734 
Michigan... signe: wediiemane 427 saan 427 
Illinois... ....... ifiasn, SOS 1772 2068 


| re ery a eee 515 515 
Wisconsin........ 00+. 50 470 520 


Total............13,315 12,029 
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Tabular statement, showing the number of of miles| 


of railroad in operation and progress, January 1, 


1852, 


Miles in Milesin 


Maine...... See gabe ssc 315 127 442 
New ~ en ePegueaegt vows 4893 47 5304 
. 380 


Vermont.......... 


DEGHRI sbi ic keccdes 


Rhode Island. . 


operation. progress, Total. 
59 439 

--1089 67 1156 
32 82 


Sonnecticut.... . ace ee ro ey 261 808 


New York........ 


.. 1826 745 2571 


New Jersey......... vies 226 lil 337 





Penn........ oder s ova kd 1146 774 1920 
PIB WANG ice od ce chee cc 16 ll 27 
Maryiand......... ping 00 ne 125 501 
WAPGAGIB. oo vs socsicibececs 478 818 1296 
N. Carolina.......... 249 385 634 
S. Carolina. ............ 340 298 638 
BOOTEIA 00. vassivsinycves 754 229 983 
Alabama.....sicteecsccee 121 1893 3103: 
DEMING URELS doses'secd seve OD 273 366 
Louisiana .... 2... ccces. 63 ae 63 
UE drow: daca’ tesa cage 4 32 32 
Tennessee........ pase 112 748 860 
Kentucky..........00... 93 404} 497 
SDs tose 06 an oan eau see 18924 27203 
Michigan. .... 2... .eees. 427. scons 427 
MS hss can abe tbe 600 905 1505 
PRN. «60's 6.euindbss me 176 1409 1585 
WAUMOUUT 1 010.056 scsiny depen esos 515 515 
Wisconsin.... .......... 20 421 441 
Total............10,814% 10.8784 21,693 





The following tabular statemeat will snow the 
increase of mileage of railroads from January 
1, 1848, to January 1, 1851, (with the exception of 


1850) viz: 
Miles in Miles in Total 
Operation operation Jan. 1, 
Jan, 1,48, Jan. 1,49. 1851. 
eR ee 76% 11 rr 257 
New Hampshire....... 1673 263% 471 
Were. 586 eee ds ves 914 366 
Massachusetts.......... 704¢ 8763 1042 
Rhode Island.......... 644 644 61 
Connecticut.... .....0.- 193 2704 450 
In New England. ......12074 1678 2647 
DIOW TOT 2 oicis's civic vives 744 1019 1409 


New Jersey............ 2023 239 232 
Pennsylvania.......... 7204 720} 913 
DelRWAlC 0466 cece sees 16 16 16 
BROTYIANGs veces cece cee’ 253 252 315 
Virginja............... 406 406 306 
N.Carolina.......... +. 255 255 249 
S. Carolina 0.2 sc00sso% 204 204 270 
{a |, See tree 602 602 664 
BIOTIN ovieisi seve cv'ee'e'e's 26 26 23 
Alabama............-+- 92 11L 112 
Mississippi.. ......-... 95 95 95 
Louisiana...........+. 504 504 8y 
CMC i556 ccee caw 28 28 Ti 
Tennessee...... sccrssecce * ws za 
HIDOIG, oi -00e: veccevece 53 53 118 
PUGERNG.. ccs cece vciescs OB 86 225 
RSIO: sah siaghrsiewereceeds 262 294 596 
SRichigan. woe sevssvess 264 264 357 

Total.... . 5505 8856 6397 


It will be seen that the increased mileage of lines 
in operation and progress during the past year is 
equal to 3668 miles. 

In the above table, only such lines as are either 
in operation, or in actual progress, are intended to 
be embraced. There is in addition a large exten: 
of line which will soon be prepared for contract. 
The increase for the present year will probably 
tully equal that of the past, while a greater extent 
will probably be completed. 

Tabular statement showing the area. and the 
number of square miles to each mile of railroad in 


the several States ; 









Square 
thiles to 
Miles of each mile 








Areas. _ railroad. of R. R, 
Maine............ 30,290 505 59.9 
N, Hampshire. a ease 9,000 542 16.6 
Vermont..... ..... 10.212 427 23.9 
Massachusetts ReESS 7,800 1206 6.4 
Rhode Island.-.... 1,306 82 16 
Connecticut..... .. 4,674 825 5.6 
New York......... 46000 3047 15. 
New Jersey........ 8,320 379 24.5 
Pennsylvania ..... 46,000 2147 21.6 
Delaware.... ..... 2,120 27 78.5 
Maryland......... 9,356 521 18.4 
Virginia..... ..... 61,352 1234 49.6 
North Carolina.... 45.000 497 90.5 
South Carolina..... 21,500 895 27.4 
Georgia .... .... -. 58,000 1548 37.5 
Florida.... ....... 59 268 23 2576 
Alabama.......... 50,722 9644 53.6 
Mississippi ....... 47.156 1023 46. 
Louisiana......... 46 431 263 176.4 
BERENS ib Sic. cece 237 321 32 7416. 
Tennessee.... .,.. 45,608 694 65.6 
Kentucky..... .... 37.680 723 50 
Ohio.... ..0..0--. 39,964 755 12.7 
Michigan......... 56243 427 131.7 
Indiana.... ....... 33.809 1734 19.5 
[llinois.... 2.2... 55,405 2068 26.0 
Missouri.......... 67.380 515 138. 
Wisconsin ........ 53,924 520 10.4 

25,343 


Table showing the population of the several 
States, and the number of inhabitaats in each to 
one mile of railroad. 


Inhabitants 

Miles of Popu- to one mile 

STATES. jrailroad lation. of railroad. 
DOMNE ca snes to's 505 583 188 1156 
New Hampshire.... 542 317,964 587 
Vermont...<...... 427 314,129 736 
Massaebusets....... 1206 994.499 83 
Rhode Island...... 82 147544 1799 
Connecticut........ 825 370,791 449 
New York.,........ 3,047 3,097,349 1016 
New Jersey........ 339 480 553 1417 
Pennsylvania. ..... 2147 2311,786 1076 
Delaware.......... 27 91.535 33902 
Maryland,........ 52 583,035 11477 
VIPSINID,. 2400000000 1234 1,421 661 1152 
North Carolina.... 499 868,903 1748 
South Carolina.... 895 668,507 747 
Georgia ......6.. 1548 905999 585 
DAOCIGA acne since'ys 23 £7,401 3800 
Alabama.... ws... 9644 ‘771,671 800 
Micsissipi........ 1023 600,555 587 
Louisiana........ 263 517.739 1968 
Pexas escescs... BS “BIB,593 6643 
lennessee......... 6944 1.002.625 1443 
Kentucky........ 755 982,404 1304 
Uhio...... ea cabas 3154 = 1,980,408 628 
Michigan......... 427 397,654 9312 
[ndiana........... 1734 983,415 570 
a Ree 2068 851,470 4it 
Mi-siuti..... veoee O15 652,033 13245 
Wisconsin....... 520 305,091 5389 

T'he two statements immediately preceding will 

convey a pretty accurate idea of the probable ex- 


tent to which the construction of railroads will be 
eventually carried in the Upited States. The state 
having the greatest number of miles in proportion 
to its area and population is Connecticut. This 
state has no large cities, and its people are either en- 
gaged in manufacturing or agriculture. There can 
ve no reason why all portions of the eastern states, 
possessing an equally dense population, should not 
:ventually have an equal number of miles of rail- 
road in proportion. 

Among the western states Ohio stands pre-emi- 
aent, having cne mile of railroad to a little more 
han twelve square miles of territory, and to 638 
habitants. This state will probably soon lead all 


sthers in the extent of its railroads. if not in the 





|ratio they will sustain to area and population. 
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There can be no doubt that the construction of 
railroads in the South and West wil) continue, till 
ose great divisions of the 

ntry are as we)] suppliedas Ohio. This would 
require the construction of over 80,0000 miles 
estimating the occupied area of the country to be 
1,000,000. But in Ohio railroads have been in 
progress only a few years, and the present one will 
add many hundred miles probably to its present ag- 
gregate. There can be no doubt that for many 
years to come, railroads will coutinue to be con- 
structed in an equally rapid ratio to that they have 
for a few years past. Nearly every part of the U. 
States is well adapted to their cheap and expediti- 
ous construction, and in a country like our own, 
they replace their cost in a very few years, in the 
saving effected in the cost of transportation. 

We have in preparation, a statement, showing 
the cost of the several routes, and the aggregate 
cost in the aggregate; but we prefer to delay its 
publication until we receive copies of the returns 
that many of our companies make to their respec 
tive legislatures, at the commencement of the year. 
Estimating the cost of our roads in operation at 


$30,000 per mile, which probably slightly exceeds 


the fact, the total amount expended upon such, 
would be about $400,000,000 ; at the same average 
the roads in progress will cost $301,000,000; tne 
whole $761,000,000. It is probable that the amount 
expended in railroads in this country within three 
years from this time, will exceed this sum. 

Should our future operations be conducted by 
the same prudence, and good sense that have cha- 
racterized the past, we have little reason to fear any 
injurious consequences from the investment of so 
vast an amount of our available capital. So long 
as our projects are constructed only in anticipation 
of the wants of our existing business, and are made 
to follow the natural channels and directions o! 
commerce, instead of being made instruments of 
selfish, or unscrupulous managers, they will prove 
an inestimable boon to the community, as well as 
yield a lucrative return to their stoekholders. 

The large incomes of our roads, and their suc- 
cessful raanagement, the fact that their franchises 
are universally exempt from taxation, as are the 


shares and loans, are attracting a large amount of 


money from the capitalists of Europe. The amo’t 
of call for our securities from this quarter is tully 
equal to the supply of such as are adapted to the 
foreign market. There can be no doubt that for- 
eign orders wil) increase, rather than diminish. 
The past year has been signalized by a number 
of important events in the history of roads; among 
which have been the completion of the Baltimore 
and Ohio, the opening of a through line through 
Pennsylvania, and the union ofthe roads of the two 


great divisions of the country by the completion of 


the Lake Shore roads. All the most important 
western cities have now railroad connections with 
the East. Our lines of road have been pushed more 
than 1000 miles directly into the interior, and the 
Mississippi river is nearly reached at two poiats. 

On the whole we have good reason to congratu- 
late ourselves for the extraordinary prosperity of 
this great interest, which is now becoming the par- 
amount one inthe country. A little self compla- 
cency will be pardoned, when it is seen that a na- 
tion of only 25,000,000 of people, are building 
more miles of railroad and.will soon have a great. 
er extent of line than all the world besides, and 
that we have done what no other nation has, made 
them profitable investments by good management, 





person in the community, 


and instrumental in a behering the condition of every 


Tabular statement showing the number of miles of 
railroad in progress and in operation in the Uni- 


ted States, January, 1853. 


MAINE. 
£8 
ROADS. P3 3s 
=D 
= 5 
Androscoggin and Kennebec.........-- 55 
Atlantic and St. Lawrence......... ++. 150 
Buckfield branch ......6.. ecee coos coees 13 
Bangor and Piscataquis.. . 12 
Kennebec and Portiand.. serccce 2) 
Gath branes 66 soee oece sees sacar cd5t% 9 
Portland; Saco and Portsmouth........ 51 
Calais and Baring.... ......02 cece cee 6 
Machias port. .... 0... cece eee cote cece 8 
York and Cumberland............ 0. 10 
Androscoggin .... 6e.. ceee cone cone cece 2 


Penobscot and Kennebec.............. «- 
Bangor and Milford........ 002. .s00-- 


Totabcccs ccc ate: Feo SBS Ae Te 395 
NEW HAMPSHIRE 

Boston, Concord and Montreal......... a 
CEE oceeess cues ceeeeden awexKcus 28 
COO es cccide co ceaciuscoaseneqes Geuns 35 
Concord and Claremont......... e200. 25 
Contocook: ‘Valley cedi i's oo ceed'edts ccct 14 
Great Falls and Conway... sees ceeeee 13 
Manchester and Lawrence......... .0e. 26 
New Hampshire Central.............. 26 
Northera.. esaa ides cues & 
Ports mouth and Concord... Sdaicebss tabs ss 47 
NT. Knee chde neenddsns cena dase 25 
WUSHOU S iw:cc eeico ddda'edds 4856 60085855 "3S 
MMOMIIG ccc cece cdbl ise edels ccs cous 54 
NE oc dumenivhsielibi nate iidke seme 23 
Eastern. . nn daeilcess eollavel 5G 
White Mountain.. 9° ces ences ces 


TOE adcun dco neqnsnsucatdiumede 
VERMONT. 

Connecticut and — River..... 
Rutland and Burlington. ........ 000-4. 
Vermont Central. 0 6666 6006 cee 
Rutland and Washington. BEE does wscess 
Vermont Valley... o.000.ccc0.ccccccesce 
Bennington branch......6.eeeeeeeesee 6 


Wester Vermin ricco .ccce cccciscssiseca 53 
Pitel cc ccedcsrVedaseudteseasucevesaee 
MASSACHUSETTS. 
MN MRNGY oc. t0:cbdu. céacs cae e008 chEOE 21 
Boston ‘and : Lowell... cove cece ceccccs 28 
Boston and Maine. ..o ci ss cece coce cece 83 
Boston and Providence .... ..ee voce cece 53 
Stoughton branch. .... .... eeee veee 4 
Boston and Worcester... 20. ceee cece 69 
Cape Cod branch.. oi tea cadast ae 
Alle ncicpee’ RI OE oe seat 3 
astern. jie diene 
Essex (Salem 10 " Lawrence). cunncalawider 21 
OT RIV OE sic cind Kiccindcs cdve ati dedé 42 
Fitchburg. sonc.cc0s cons cscc.vdsaecne sss 7 
Fitchburg and Worcester. ......-...... 18 
Lowell and Dc keditnndkede 13 
RUMI AEE BANGED, cinaccda ques cose ce 15 
New Bedford and Taunton............ 33 
Newbury port.... cece cove cece cece cece 15 
WANG CLOMOEG << cde ontsneniuines 84460 26 
Old Colony (Boston to Plymouth)...... 45 
Petersboro’ and Shirley .........e0.+.. 20 
Pittsfield and N. Adams............... 20 
Providence and Worcester............- 44 
NC os 006. chee.cecn tended 4nee ane 
Stony Seal 91 sper agate 13 
Western (Boston to Albany).. 117 
Worcester and Nashua............... 46 
Vermont and Massachusetts........... 77 
Housatonic branch. .... vec ceeee. Il 
South Reading branch............ 9 
Saleen and Towels iis visits sos icds 1 


Harvard branch. . eiting dies 





7 
Grand Junction...c0.cseccccccccccccee 7 
1 
Lexington and West Cambridge. coccce fF 


Miles in 
‘ prog ress, 





—__— 


Connecticut River.... 25. ees. 
Troy and Greenfield. 1... «++. ee++- vere oe 
South Reading branch..... .s-. +++. 

Charles River branch. . 
Stockbridge and Pittsfield..........+.. 
Palmer and Amherst.... 


22 
12 


POA) oa. ois Sceeiccespns sogoeet hae 
RHODE ISLAND. 


Stonington...... . senna one 
Providence, Hartford “and Fishkill. . i .da 


cere eres erence 


TONG c icssb cick cide se as le , 60 
’ CONNECTICUT. 
- |Hartford and New Haven. ........s+-. 62 
-|Hartford, Providence and Fishkill... 50. 
‘ Housatonic Pe en per tdnsi@idadiehane 
; Middletown branch ..++.... ses sees . 10 
$ | IWSUMARICE ok. wove .nccc.cecon ve dint Wes 62 


-~| New Haven Canal.... 


eer eeeereeee 45 


-- |New London, Willimantic and Palmer. 66 
43) New London and New Haven.... ...«. 50 
:- |New York and New Haven,.......... 73 
55| Norwich and Worcester...+..s<+«ss-s- 66 
13| Collinsville branch..., ss. esse esses ll 
wes?) 3 eo o seec.ceue ehh ted 
111) Danbury and Norwalk.. Kane adeecbild 24 
SRO, DRRROE A cn canectaminaminaed 10 
29 —_— 
: Thal ccneddesadisdig@dece cucss 6c ee 
“e NEW YORK. 
-- | Albany and Schenectady. . codd vous 8F 
- | Albany and West Stockbridge. Wedd tier 384 


-- |Buffalo ana Niagara Falls............. 
-- |Cayuga and Susquehanna.. 
. |dudson and Berkshire... ..-. «00s 


«+ | Hudson River .... secs sees cececsee cece 144 
-- | Lewiston....... cesssewed sled cetb ics 3 
so | Long Island ....-ccces cise sece'scus cede 98 
-- |New York and Erie...... ..0. cece cece 464 
-- |New York and Harlem..........0..4- 130 
os | Northete ccc wwesnccce seve cbedeeleedé 118 
-- |Oswego and Syracuse.......0. cece ees 35 
20| Rensselaer and Saratoga..... 2.0. cesses 32 

Rochester and Syracuse .... 2.6. .22....104 


~ 42 


Straight line between Rochester and Syr- 


acuse, Uses SUE WE 
Little Valley aad Bridccer sew ese tied Ms 
Saratoga and Washington............. 63 
Saratoga and Schenectady.......-..... 22 


Schenectady and Troy .... 006 cece wees 
Skaneateles and Jordan........ee0--e- 5 


Syracuse and Utica..... .....eseee0 53 
Corning and Blossburg........ eee. vee 14 
Buffalo and Rochester......... ee02 eee. 76 
Troy and Greenbush .... ..0. wees vecees 6 


Utica and Schenectady... ..........-. 78 


_ | Watertown and Rome. .... 0.4. sees voce 97 
_ {Albany and Northern.... 2... ....eeeee oe 
_ | Albany and Susquehanna.........se0.. «. 
_ | Baffalo and State line. .... 022. sees wees 69 
_ | Buffalo and New York city............ 92 
_ | Buffalo, Corning and New York....... 45 
, |Canandaigua and Elmira............. 67 
_ | Plattsburg and Montreal....:......... 25 
, | Rochester and Niagara Palls.......... 76 
_, | Rutland and Washington.............. 62 
, |Sackett’s Harbor and Ellisburg........ .. 
_| Troy and Boston .... 2.2. ..2. cece ceeee 32 
Canandaigua and Niagara Falls....... 50 


"* |Syracuse and Binghamton............. .. 


Sodus Bay and Southern.. 2 
Potsdam, Watertown and Sacket’s Har. ; 
Lake Ontario ane Seee 35550 es 
emcee. Valiees 53550035 se 04gene 





Buffalo and Olean............-.-.-.., 2 
RRUGUCR HPTINQU So 5552235 Jane nedsaen as 
Toke 226 3125 bas ppoeds sees 2,023} 

re NEW JERSEY. 
.. |Belvidere and Delaware............... 15 
.. | Burlington and Mount Holly.......... 6 
..|Camden and rong fe aid Ade wes $0 ated 64 
.. | Morris and Essex.. wa sd int oe 
00 [AUR TENET cece cove cece nace ee «- ol 
.. |New Jersey Ceara :: 5, 2S ew 64 
ows) GRO "ONMMON 552 .ccs (cae otecunen eee 
re Total.... sere cere Cees Cee eee Fe 254 


eeee eeee 52. 
42 





33 
143 


87 


:& $l eemesteetos:::: 


. 


Bl: 











PENNSYLVANIA, » 
Alleghah Portage... Pe cese Cee eee 


eee 36 
Beaver Meadow ,. 0... . ce cececeeeee 36 
Carbondale and Honesdale.........-.. 24 
Columbia and Pre payee 

Westchester branch..........s00.... 9 
Corning and Blossbarg... scirereyinee tet 
Cumberland Valley ..+.seeeee severe 
Harieton and Lehigh................. 10 
OO Be 1 20 
Extension to Tamenend.......::..:2. .. 
Mine Hill........ iio geen ns oneal ; 30 


IN cin ann nmin anne nies nahin 
eeee eeee eeee ‘221 . 


Pennsylvania............ 
Philadelphia, Reading and Pottsville... 92 
Philadelphia and Norristown.......... 17 
Germantown branch..............0. 6 
Philade!phia and Trenton...........,. 30 
Philadelphia, Wilmington and oR . 98 
25 


Schuylkill Valley eV er se o'ewe weed 
Sommit Hill and Mauch Chunk. . . 25 
Whitehaven and Wilkesbarre......... 20 
‘Williamsport and Elmira ............. 2 
PARKA 000 eworiewon bits vee Eesechsee 22 
Dauphin and Susquehanna seecccoscece 16 
GUANO Sie wee a icc e ee ieee SSFR LF 
Lykens Valley... bsueer wenn voes ceases “16 
Nesquehoning...... wee wens odes seisces 5 
BOO BOD w000-ewos-wworwven-oesl wibece 5 
Chester Valley, . 
Lehigh, Delaware, Schuylkill and Susq. 3 
BROGAN OVE 6 065 00 oc OER 6's Kove coccee 5 
Beaver Meadow........,.00 idwrinies osc kD 
York and Cumberlan ........ ciniais We vin WB 
Sunbury and Erie.... tb Snipes voce’: «6 
Lackawanna and Western..... s+... 50 
Catawissa ........ peedeueail. weiss 
Delaware and Susquehanna sini Ae wetisals tS 
Philadelphia and Pr anPONE » + és 
Pennsylvania Coal eens. sonsieni Mel 
Hempfield........... AiWaneibbles? bb 
Alleghany Valley voce cece secs eerecece bs 
Columbia branch ........ eveesenses. 18 
Hanover branch . ovoreseccecs IS 


York and Wrightsville...... Stk SeBeinie ae 
Lancaster and Harrisburg. ............ 37 
Susquehanna 2... cece voce sccscccecces « 


Pittsburg and Steubenville............ .. 
Franklio al. nce Aint bes awe ens 26 
Northeast . bs paps. temenrdssd stud WD 
a cits i dn wet ente tS dhsisnse 1,244 
_ DELAWARE. 
New Castle and Frenchtown .......... 16 
Wilmington branch,.... ..0.seeeveee oe 
MARYLAND. 
Annapolis and —* Lb ahost ve sone 21 
Baltimore and Ohio.. bis Sideesessueee 


Washington branch. ioe saseagae OP 
Prederiek-branch. 35.5 .ccc..20... 8 


Baltimore and Susquehanna.. Sessue OF 

Westminster branch........ ahee cae 9 

NE Sie iv ss sabe ebak Seseonce 13 

1 Tee Tess abe bae.ae 521 
VIRGINIA. 

Richmond and Danville. ........ apn cal 


Richmond and Petersburg. ......++ «+ 
Clover Hill....... 
South Side .......... 


eeeeer eeee eee serene 15 


ee eeee eeee ee eeee 50 


Bhanasses Gap .... .cce cave ccccccsccce oe 
Petersburg and Roanoke..........+++- 60 
—— and Roandke........ 00.00. 80 
POMALLOX .. 00 se ee veccerccee cones eae ae 
Tincneser and Potomac.. ~eabacsue 
Virginia Central, including Blue Ridge. 104 
Virginia and Tennessee ..0...++seeees BO 
Orange and Alexandria.......... 40 
Richmond, ee a and Potomac 76 
Greenville and SB ECEE Sneeseesne We 
Northwestern ...0. ccccscs cece sccccece « 
Patel ve'cesiess eeeeeceeeeeeeeeee -. 624 


NORTH CAROLINA. 
Gaston and Raleigh.......... . 87 
Wilmington and sone Oe iid Came 
North Carolina eee ah Skewes aubekuce 
Weldon and Cleveland . 


Total.... feeeceeeteeer Fee svedoscmen 


a: 


3 


. qQ: 


-|Charleston and North Eastern.... 


+ | Western and Atlantic.. cbhecsiae 


SOUTH CAROLINA. 
South Carolinas... .....0. econ cece ees O41 


- |Greenville and Columbia ........ ewhee tOe 
. |Charlotte and South epenngqaans easel WO 
- | King’s Mountain. .... 2.02.02 eeeeeees 25 
.|Laurens...... 
° Spartanburg and Ne 6 accesses =P: 


ee eeeee 15 


Wilmington and Manchester.......... 45 


MEN oe scenes deen’ jeeisane abceeeeee 
~ GEORGIA. 

Oe Ser cothnvionih sos igen 

Georgia... i i doo oti ode ceicwan tO 

Macon and “Western.. aces as ettesee ee 


eee nthcuee 


SPR INIOER. 0 vc. .00s coccpone aside pao il 
SUMP NENION 0's 0.0 0000:0000.0b06 0000 ¢ens 20 
++ | Muscogee ........ Sekktunascitast We 
-| Atlanta and ‘West Point . ovve seaernamehd 52 
-+| Milledgeville.... .... anne. sane oFian 17 


:>| Eaton and M: illedgeville. .. velsouten git) bap 
55| Wilkes gomaty .. is dis esien cca Wcenelliien 
oe. OE RARER 5 oss. i400 0 vis'vwapbradic ttc je 
++ | Waynesboro’. . oe, 00c0j0i8 biel diodes OL 
-- | Bronswick and Florida, . paiee eee Aie Ck 
--|Savannah and Pensacola.. mis Sea jalp em Vai 
ald Total eeeee sees estes eee . 857 
40 FLORIDA. 
St. Marks and Tallahassee............ 23 
f ALABAMA, 
_, | Montgomery and West Puint.......... 88 
240| Mobile and Ohio... 0... cee econ eens. 33 
Alabama and Tennessee.............. 40 
gp| Alabama Central... ..... eee ccceeeee oe 
53| Memphis and Charleston.............. 75 
% Girard.... eeeee oe eee cess sees e ee 
"8 ON i iink 6050 808s Se peeaices ae 236 
180 MISSISSIPPI. 
..|Raymond.. secwaswe UF 
io] St. Francis and Woodville. ee 
..| Vicksburg and Brandon.. eckiimeics aU 
.. | Mobile and Ohio. . see cdaaletarinees _ 
58] Mississippi Central. . or waceweceve. Se 
42| Canton and Jackson .. i a 
.. |New Orleans, Jackson “and Northern... ws 
— WU 6 <i + a44d ghee abdeaderlsedan’s 95 
903 LOUISIANA. 
Carrolton.. ee 6 
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Railroad [ron at Cleveiand. 

Seeing a notice in several of our city papers of 
the huge piles of railroad iron now waiting trans- 
shipment on the flats, we had the curiosity to visil 
the yards of Mr. A. N. Gray, the principal receiv- 
er and shipper at this port, and found that, progres- 
sive as we claim. to be, we were far behind the rail- 
road enterprise of the West. We learned from 
Mr. G. that the business of receiving, cutting, and 
shipping the iron concentrating here had so rapid. 
ly increased as to require it to be attended to as a 
professional business, and thatextensive docks had 
to be builtexpressiy to accommodate it. We found 
Mr. G.’s facilities extensive and complete, and 
from his book¥ we gather the following interesting 
statistics of the business done by him since 1849 
It appears that he has been employed by nineteen 
different railroad companies, has handied eighty 
seven thousand nine bundred tons of iron, and the 
rails fur about nine hundred miles of road, more 

robably than handled by any other man in the 

Daited S:ates. This has all been done by coatraci 

with the several companies. Here are his figures: 

Statement of receipts of railroad iron at Cleveland, by 
A. N. Gay, since July 31, 1849, 


1849. Cargoes, Rails. Tons. 
Received for C. C. &R.R.....19 18,544 3,090 
“ tor Co). and Xenia.... 3 1,621 303 


22 





20,365. 3,303 








1850. 
Received for C. C. & C. R. R...53 45,737 7,622 
“ for Central & L. E., 
alias N & Manstield.12 17,142 2,857 
* tor Pius. & C.R. R...24 20,009 3,334 
89 $2,883 13,813 
1851. 
Rec'd forC.C. &C.R.R...... 9 6,604 1,10€ 
“ for C. P. & Ashtabuia....37 27,539 4.559 
“ for Central OhioR. R....43 21,670 3,611 
“ for Southern Mich. R.R..99 103.871 17,226 
“ for Madison & Iad.R.R.. 3 2.208 = 368 
‘© for Akron branch........ & 3,862 643 
“for Delaware Curve R.R. 4 4,842 805 
203 170,086 28,352 
1852. 
Rec'd forC. P ®@ A. R.R.......41 29,443 5,700 
“ Akron branch......eeee- 8 2343 457 
“ Central Ohio............23 15276 2,737 
“Bellefontaine & Ind...... 27 20,496 3,974 
“ §, Mich. & N. ludiana...26 32.864 5,554 
“ Erie & Kalamazoo.......22 22.961 3,892 
“  Cin., Belpre & Marietta..12 4,396 941 
“ Toledo, No. & Cleve.....54 50,855 9,206 
“ Col., Piqua & Indiana....19 22,123 3,602 
“ = Junction ..<. cee cececeee2d 19,559 3909 
* Lawrenceburg & U. M...11 10,234 2.030 
“ Steubenville & Indiana... 3 945 8190 





269 231,463 42,352 


ABSTRACT. 

Amo’t of iron received for 1849. 22 
- - 3 1850. 59 82,888 13,815 
1851.203 170,086 28,342 
1852.269 231.463 42,352 
583 504 802 87,900 

The above report exhibits a rapid increase ol 
rail roading in the west, and demonstrates too the 
superiority of Cleveland as a general receiving 
port. Not only the main trunks in Ohio, Indiana, 
and Michigan, but their numerous feeders are sup- 
plied from here, and no more available port can be 
lound for the great Pacific road, provided its Tails 
should be imported. In addition to the receiving, 
cutting, and re shipping of the iron, there is an- 


20,365 3,393 


“ “ “ 
“ “ “ 








other duty of quite equal importance, that of as- 
serting. Different patterns often compuse the same 
cargo, varying often not the sixteenth of an inch, 
and not observed by shippers, engineers, or even 
track-layers. They make however, the roughest 
of roads when Jaid down miscellaneously. The 
Michigan Southern Road had to take up five miles 
of its track to rectify the assorting. Mr. G.’s ex- 
perience is such that he and his hands recognize the 
different patterns at sight, and save all mistakes on 
this score. 

{t is an interesting fact in this connection, that 
all but about 1,000 tons of this iron came from 
England, and was purchased before the late rise. 
We understand its average cost was £5 10s per ton. 
Ocean freightto New York 12s to 15s. To Que- 
bec 10s to 12s. It is subject to a duty of 30 per 
cent.ad valorem. In July last the puddlers in Eng- 
land struck for higher wages. lt happened ata 
time when the contracts for Ametica had to be fill- 
ed or forteited, and the proprietors yielded to the ad- 
vance. Just at this time, orders came from Russia 
tor 150,000 tons, and from Seuth America for 75,- 
000 tons, with the prospect of an increased trade 
with both countries. These things combined put 
up iron to its present figure. It wit] not likely be 
much cheaper, so long as the present demand con- 
iinues, unless the business is gone into by our Am 
erican manufacturers. Several Pennsylvania foun- 
dries have commenced making, and it is said by 
those who cught to know, that when the Sault canai 
is completed, and the Lake Supirior iron is iatro- 
duced to our Ohio coal, there will be an end to al: 
tarther importations of this great staple.—Plain 
Dealer. 

Coal Statistics—The trade in coal has risen to 
an importance in Cleveland scarcely dreamed ol 
by many. ‘The increase in quantity has beep 
caused by the constantly increasing advantages oj 
transportation, combined with the cheap rates at 
which it is furnished, and the general preference 
which the community has evinced tor this kind of 
fuel. The following interesting table exhibits the 
constant increase tor the past twelve years, and the 
enormous increase in the present year: 


Coal arrived from 1d40 te 1852 inclusive. 


bushels. 
OED tia 66 44.6466. €006 dghde gece Ree 
MNO Kélacaue clad acedeee .-. 479,441 
i Pee ere wees. 466 844 
MR die cnnenckaduee ... 387.844 
ee éemeendeceaae teast 560,842 
i eae 2 és eens Ge 
WG caK6sedene eee ene €awae 893 806 


TOET ....ccce04: 
Wiccce cece cace 


vos sees l,238,622 
vows sel, 925,451 


be eee EET EEE OPEC OR CLT, ot, Ls. 
TEED 0c. cece cece coc cece cocces toes Oee 
TSB) sos cvtonesee co cacatsien es cenmaee 
TEED .o00 cece cece cece secs ceee oid GMO, 149 


To this may be added the amount which has ar- 
rived in the time intervening between November 
14, and December 14, viz: 357,114 bushels.—Jdid 


Williamsport and Elmira Railroad. 
The rich and enterprising firm of contractors 





)}| Messrs. Kiug, Stanclifle and Co., have taken the 


contract to build the W illiamsport and Elmira road, 
which they are bound to complete by the Ist Janu- 
ary, 1854. The iron, 7,000 tons, has already been 
purchased of Montour company. 





Cocheco Railroad, 

The stockholders of this corporation had a meet- 
ing at Dover, on Wednesday last, and voted to aid 
in the immediate construction of the road to Ports- 
mouth, and also took measures to liquidate the 
floating debt of the company, by the issue of bonds 
which are to remain open to stockholders alone un- 
til January 15, the whole of which is expected to 
be taken by them, and $30,000 were subscribed on 
the spot. It is stated that for the six months pre- 
ceding the first day of December, the Cocheco_rail- 
road company has laid up, over and above all ex- 
penses, a net income of three per cent per annum; 
on a capital of over $700,000, 





29 
New York. 

Syracuse and Binghamton Railroad.—We learn 
that the work of grading on this road has progress- 
ed very satisfactorily since the first of September 
last. The contractors are bound by their contracts 
to have the road bed and masonry finished by the 
Ist of Sept. in the present year and from the for- 
ward condition of the work, they are now in a situ- 
ation to fulfil their engagements with ease within- 
the stipulated time. The ties and fencing of the 
road are also contracted for,—the ties to be deliver- 
ed along the line of the rcad, and the fencing com- 
pleted at the same time fixed for the completion of 
the road bed. The company will be enabled to 
commence laying down their rails during the 
month of August next. The iron can be delivered 
at three points on the line of the road, Syracuse, 
Chenango Forks, and Binghamton, by canal boats. 
This will put it within the power of the company 
to work three parties and erisure the putting of the 
road in running order before the setting in of frost 
next winter. We understand that an arrangement 
has been recently consummated by whicha railroad 
connection with an uniform width of gauge is se- 
cured from the southern terminus of the road over 
Lygett’s Gap, Cobb’s Gap, and the New Jersey 
central roads to New York. This is of equal im- 
portance to the interests of all the roads forming 
this through connection between New York and 
the central portion of the state and the Jakes. For 
though a railroad connection to New York via the 
Erie railroad existed, the other avenue will tend 
materially to increase the traffic of the road by ope- 
oing new business relations between the country 
traversed and Syracuse, Oswego and the Canadas. 
It besides pushes forward a line in the direction of 
Philadelphia, which city will be placad on the con- 
struction of the Easton and Water Gap railroad in 
direct railroad communication with the same ex- 
tensive region. 





Kentucky. 

Louisville and Covington Railroad.—Mr. East- 
man, one of the leading contractors of the United 
States, has recently made a careful survey and ex- 
amination of the country between Louisville and 
Covington, and asserts that there are no difficul- 
ties in the way of having the cars running between 
the two cities, excepta want of harmony among 
the people in relation to the route. Mr. Eastman 
says that he can guarantee the building of the road 
by eastern capitalists, who are anxious to invest 
their money 1n that way. if the people will agree to 
abide by the decision of a competent and disinterest- 
ed engineer, who shall say whieh is the most prac- 
ticable and the most direct route,—Cincinnati En- 
quirer, 





Ohio. 

Cleveland, Norwalk and Toledo Railroad.—The 
cars departed for the third time on this road this 
morniog. The travel is enough to satisfy the ex- 
pectations of the most sanguine. Two hundred 
passengers left yesterday and to-day, most of whom 
arrived the evening previous by the Sonthern road. 
The business of the road, as a passenger thorough- 
fare will be immense—unexampled probably in the 
history of the western roads. The way travel thus 
far promises to be very large. The road passes . 
through the best settled and richest portion of north 
western Ohio, There were about two hundred ar- 
rived by the eastern train last night, who leit in the 
western train this morning, and vice versa. The 
business of the road must of necessity experience a 
steady increase day by day—and when it is finish- 
ed, and the necessity tor going round by Shelby ob-~ 
viated, cf course business will be correspondingly 
jucreased. We doubt if any stock in the country 
will pay a better per centage than that of the To- 
Pex. Norwalk and Cleveland railroad.— Toledo 

“ i 











eens a 
From the annual feport of the President of the 
Little Miami railroad company, we learn that 
within the past year that road has carried 212,687 
passengers, being an average of 560 per day. 

This road has been in operation about ten years. 
The following is the number of passengers trans- 
ported each year. 


Years. § Passengers. Years. Passengers. 
1843........ 6,400 1848........ 87,555 
1844........21,286 1849......... 100,970 
1845........44,760 1850.... ..+.144,486 
1846........54,265 Mh ace ant . 174,089 
1847........78, 342 WOES cetnccse 212,687 


Within the jast ten years, but two accidents have 
occurred, causing loss of life, on this road—these 
were by the gross carelessness of the persons killed. 
Within that period not a life has been lost by the 
carelessness of conductors or other employees of 
the company. . 

The completion of the Lake Shore lines of rail- 
way, giving a direct communication with New 
York, has.had the eff-ct of diverting from the New 
Orleans route an immense amount of transporta- 
tion in such articles as tobacco, flour, etc. 

About 3,000 head of cattle and horses, on their 
way to New York, have been carried over this line 
within the past three months, instead of being 
driven over the mountains as hitherto. 

These facts, with many others that might be 
named, afford indications of a change about to be 
introduced by railroads, by means of which large 
masses of the products of the west and even the 
southwest, which heretofore found a market by way 
of the Ohio and Mississippi rivers, will now reach 
the consumer by a more direct route through the 
Atlantic cities. 

The gross receipts of this road for the year end- 
ing Nov. 30, 1852, were. ......2....+9$526,746 35 

Total expenses for that period, in- 
cluding repairs, interest on debt, and 
all other items chargeable to expense 
ROOM MY cc baie boe0 hs Heesed ee ee ite BIVOW 11 


Net earnings for past year...........$314.670 24 
The comparative gross receipts for the past six 
years have been as follows, 
1847.... $221,139 52 
1843.... 280,055 78 1851.... 487,815 89 
1849.... 321,398 92 1852.... 526,746 35 

Out of the net receipts for the past year two div- 
idends of 5 per cent each have been declared, pay- 
able in cash to the shareholders, on the Ist of June 
and Ist of December last. 

In adcition to these, a dividend of 5 per cent was 
made on the Ist of June last, payable in the stock 
of the company, out of the surplus tund, leaving 
the aggregate of the present surplus fund about 
$134,000. 

The efforts of the board have been steadily di- 
rected to the improvement of the road, the increase 
ofthe machinery and other facilities, and the en- 
larging of the capacity of the tracks and depots. 
The greater part of the road has been fenced in, 


1850.... $405,697 24 


and the whole track will soon be protected from } 


the intrusion of cattle. A double track has been 
commenced, and will be extended from year to 
year, as rapidly as the business of the road shall 
require, with an especial view to the accommoda- 
tion of the additional trains and business from other 


. roads, 





New Hampshire. 

Great Falls and South Berwick Branch Railroad. 
—This contemplated branch extends from the P. 
S. & P. railroad, at a point about eight miles from 
Portsmouth, on the border of South Berwick, and 
runs northwest in a direct line to Great Falls, little 


less than six miles. At that place it will intersect} We learn that the board of directors have passed 


with the York and Cumberland railroad, which is 
rapidly advancing.—The Great Falls and Conway 


railroad is also fast progressing. It is open now to| der contract immediately and completed early next 
Milton, and 200 men are employed on the section |S¢4son. 

between that place and Wakefield. Itisdesigned,| , sine 
after the road reaches Conway, to extend it to the| quires additional facilities, and the great increase 
line of the St. Lawrence and Ailantic railroad. The|@aticipated from the connexions with the Norwalk 
Conway road at Rochester approaches within a and Toledo, and the Bellefontaine and Indianapo- 
few rods of the Cocheco road, leading to Alton and| lis roads, renders a second track indispensable. 

the lake; thus opening a vast extent of country 


north of us to the waters of the Piscataqua, and the the citizens of Cleveland engaged, and it has ever 
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trade of Portsmouth as the most contiguous sea- 
port.— Portsmouth Jour. 
Useful Apparatus for Railroads. 

Mr. Geo. Jacobs, of Charlestown, Mass., says 

the Bunker Hill Courier, !etter cutter and die sink- 
er, has just completed a very useful miniature 
printing apparatus for the use of railroad compa- 
nies, by means of which each station may furnish 
its tickets for every day in the year—thus enabling 
the company not only to have a. complete check 
upon its own officers, but a safeguard against any 
form of counterfeiting. The apparatus consists ol 
the words, letters, and figures, cut in steel, neces 
sary for the purposes of each station, the names ol 
the months, and dates in each. These are to be 
affixed into handles, and stamped with ink upon 
each ticket used. Ink and ink blocks are provided 
for immediate use and the whole is compactly ar- 
ranged in a neat tin box. Mr. Jacobs, we under- 
stand, has furnished the stations on the Providence 
railroad, with these portable printing offices, where 
they are found to be economical, lalbor-saving, and 
a perfect secarity against imposition; and he is 
now ready to receive further orders from such rail 
roads as desire to have them. 
Superintendents of railroad or steamboat lines, 
desirous of adopting this useful apparatus, can ob- 
tain further information on application tc the man- 
ufacturer, Mr. George Jacobs, 40 Chelsea-st., Char- 
lestown, Mass. 








Ohio. 

Toledo, Norwalk and Cleveland Railroad.—The 
partial opening of the Toledo, Norwalk and Cleve- 
land railroad, between Toledo and Monroeville, 53 
miles, shows a little what the line will do when 
finished through, as it will be in about two weeks. 
The receipts for the first six days for passengers 
alone exceeded an average of $600 a day, and the 
freight and mail service swelled the receipts for the 
week to at least $5,000. The Norwalk Experi 
ment states that the contractors last week declined 
an offer of par for their entire stock, $150,000, 
which they received in part payment at 80 cents on 
the dollar. 





The great * Six Feet” Line. 

We learn that the recent negotiations pending in 
this city in reference to this pioject, did not result 
in iplisting the Erie railroad company in its sup- 
port. Itis supposed that this company were well 
inclined to the project, but were intimidated by the 
threatening attitude of the Lake Shore and Central 
interest. 

The work of construction we are credibly inform- 
ed wi'l not be delayed for this cause. The scheme 
has been taken up by parties equally competent to 
carry it out, and by whom it is intended to be plac- 
ed under contract with the least possible delay. 

We learn also that the six feet gauge will be 
adopted, with the intention of carrying it to the 
Mississippi, by two, if not three distinct routes, 





Ohio. 
Cleveland and Columbus Railroad—Double Track. 


a resolution to lay down a second track on this road 
from Cleveland to Grafton, which is to be put un- 


The immense business of the road already re- 


This was.the first railroad enterprise in which 





a =a 
been a favorite with our community. {t has added 
vastly to the wealth and business of the city. The 
stock is selling in New York at 130, and thus the 
wildest predictions of its earliest friends are fully 
realized.. We trust its prosperity may never be in- 
terrupted. 





Florence and Nashville Railroad. 
The last Florence Gazette contains the report of 
Mr. Hazlehurst, the engineer who has been engag- 
ed in surveying the route of this railroad through 
Lauderdale county. It appeare from the report that 
two routes were surveyed, designated as the “ Brush 
Creek Line” and “Kiethlie’s Creek Line.” The 
distance by the Brush Creek route, from the Flor- 
ence bridge over the Tennessee river to the State 
line, is nineteen and a half miles, and the grading 
is estimated at $79,150 00. By the Kiethlie’s Creek 
route the distance is 21 miles, and estimated cost 
for grading, $128,400 99. 
The board of directors selected the Brush Creek 
route, and directed that the engineers should pro- 
ceed at once to locate the road npon tat line. 
The Gazette further says that a committee of di- 
rectors “has been appointed to visit Nashville and 
Franklin for the purpose ef conferring with the 
Tennessee companies and to effect the basis of a 
union so much desired by all. When the union is 
formed, or soon after, we presume the road will be 
let out at contract.” 





Indiana Railroads. 

Connections at Unwn.—The Indianapolis and 
Bellefontaine railroad is nearly completed, there 
being only two miles of track yet to lay, to extend 
it to Union. The track of the Greenville and 
Miami railroad is all laid down to Union, and the ‘ 
two will be united in a few days, thus making 
a through railroad connection between Indiana- 
polis, Dayton and Cincinnati. The Bellefontaine 
and Indiana railroad (in Ohio) will be completed 
to Union, by April next, which will extend the rail- 
road connection toCleveland and Sandusky. The 
Columbus, Piqua and Indiana railroad, will be 
completed to Union next summer, which will con- 
nect the capitals of Indiana and Ohio by a direct 
raiiroad line.* A company is about being organiz- 
ed to construct a railroad from Union, the terminus 
of the above railroads, to Fort Wayne. It is inthe 
hands of efficient railroad men, and will be speed- 
ily made. It connects important points, and will 
pass through a fine country, can be constructed 
cheaply; and it is believed that it will be a very 
excellent investment. * 





Nashville and Chattanoega Railroad. 

The following named gentlemen lave been e- 
lected officers of the company for the ensuing 
year :—V. K. Stevenson, president, Alexander Al- 
lison, John M. Bass, Jeremiah Cleveland, PeterS. 
Decherd, Francis B. Fogg, Lewis Garner, Samuel 
D. Morgan, John T. Neil, Andrew Ewing, Joseph 
B. Knowles, Arthur M, Ruteldge, William Spence 
Thomas Power, James A. Whitesides, Wm. A. 
Gleaves Secretary and Treasurer. 





Illinois, ; 

Savannah Branch Railroad.—An election was 
held by the company for this road at Savannah, on 
the 24th ult., which resulted in the choice of D. A. 
Knowlton, of Freeport for president, and L. W. 
Guiteau for secretary. Messrs. Geo, Purington, J. 
A. Adams, Dr. Martin, 8S. D. Clark and S. G. 
Bronson of this city were chosen directors, The 
names of the balance of the officers we have not 
learned. There is now scarce a doubt of the early 
Sener and speedy completion of this 
work, - 

Books were opened at the office of the president, 





in this place, last week, and $40,000 worth of stock 





Oo | 
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subscribed the ia ~ We also learn that about 
$50,000 have been subscribed in Carroll county:— 
Freeport Journal. 


New Railroad Project. 

A new road to be called the Excelsior Railroad, 
is projected trom Sieubenville to Athens, making 
Cambridge and McConnelisville points in the line. 
Some years ago we should have pronounced such a 
line utterly impracticable, as the country is gener- 
ally very hilly. But in these days it has been de- 
monstrated that nothing is impossible, The fiist 
Railroad meeting has been held at McConnells- 
ville, and the people are all in favor of the road. 
The company has been organised, and T. W. 
Peacock, Esq., of Cambridge has been elected Pre- 
sident. The services of R. McLeod, Esq., late of 
the Central road has been secured. It is to be a 
continuation of the Pittsburgh and Steubenville 
road, and is designed to reach South-western Ohiv, 
by uniting with the Marietta and Cincinnati road 
at Athens. There are strong iaterests at work to 
extend the Pittsburgh road ia that direction.— Ohio 
Slate Juurnal. 


SISCO BLAST FURNACE 
For Sale. 
NHIS FURNACE, situated in Westport, Essex 
Co., N. Y., on Lake Champlain, is capable ot 
producing 3000 tons Pig Iron per annum. It is 
blown by a powerful steam engine, and another en- 
gine raises the stock, etc., etc. There are eight 
Kilns, which can make 500,000 bushels Charcoal 
per annum, vonnecting by Railroad with the Fur- 
nace, and nearly an acre of sheds for seasoning 
wood, One large Brick Mansion House, with ex- 
cellent Farm, one Brick Cottage, seventeen Houses 
for workmen, commodious Blacksmiths’ and Car- 
enters’ Shops, etc., ete., and about 1500 Acres of 
and, The Furnace is situated on a large and 
convenient Dock; Wood for making Charcval can 
be obtained cheaply in the neighborhood, and An- 
thracite coal from Rondout can be delivered at low 
rates, By the proposed Ship Canal from Lake 
Champlain to River St. Lawrence, coal could aiso 
be brought with great tacility from Erie. Therich 
Magnetic Ore of Essex County, particularly that 
from the famous Port Henry Bed, can always be 
procured cheaply and in great abundance. The 
property will besold on reasonable terms. Inquire 
of Messrs J. & L. TUCKERMAN, 69 West street, 
New York, or of F. H. JACKSON, No. 5 Liberty 
Square, Boston. 1m2 


LOW MOOR IRON. 


Ww. BAILEY LANG, 9 Liberty Square, Boston, 
and 24 Broadway, New York, Sole Agent in 
the United States and Canadas for tne Lowmoor 
Iron Cuo., is prepared t» receive orders for this justly 
celebrated Iron, and offers for sale an assortment of 
the Round sizes which te now hasin store, and which 
for strength, soundness and uniform quality, stands 
without a rival, 
Superior Cast lron Gas and 
Water Pipes. 

HE Subscriber is prepared to contract for the sup- 

ply of CAS [f IRON PIPES required by Gasa or 
Water Companies, Corporations, ete., delivered in any 
Seaport in the Union, on reason:+ble terms. These 
Pipes are cast on the most improved principle by the 
best Founders in Scotland, from a superior quality 
of Pig Iron remelted, are guaranteed to resist a pres- 
sure of 300 lbs. to the square inch, or greater if n»ces- 
sary, and to be soft enough to drill easily and freely. 
Full information regarding price, and references to 
parties in the United States now using the Pipes, can 
be obtained on application to the Agent in New \ ork. 

WILLIAM KOY, Junr., 
21 Renfield st., Glasgow, 


Scotland. 
J. M. EADIE, Agent, 
26 Front st, New York 1y50 


Railroad Iron. 


500 TONS Railroad Ir n, weighing about 59 
Ibs. per yard, “ Erie” pattern of G L and 
“ Crawshay” manufa*.ure, now on the way from the 
shipring ports in Great Britain to this port, for sale by 
P. CHOUTEAU, Jr., SANFURD & CO., 
No, 51 New street, 
December 4, 1852, 4t 
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CIMEON DRA , No, 4 
sale, a variety of RAILRO 
STOCKS; also CIFY, TOWN and COUNTY 
BONDS, among which are— : 
lst Mortgage Convertible— 
7 per ct. bonds of Canandaigua and Corning 
R.R , payable in.......... New York, 1860 
Do. Buffalo, Corning and New York do.... 1865 
Do. Western Vermont Railroad.. ....do. 1861-71 
Do. Evansville and [ilinois........ do.... 1862 
8 do. Michigan Central............ Boston, 1866 
Do. Peoria and Oquawka,...... New York, 1862 
Ist Mortgage— 
7 per ct. bonds, Corning & Blossburg do..... 1871 
Do. Mansfield and Sandusky... ....d0..... 1860 
7 per ct. Vermont Valley...........d 1860 
Do. Troy and Bennington , N. Y.1861 
Do. New Jersey Central ork, 1860-70 
Do. Dauphin and Susq. Coal Co. do. ...... 187! 
Do. Brunswick Canai Co........ do.. ..... 1837 
Also, second mortgage bonds of many of the above 
companies, and— 
7 per ct. bonds Saratoga and Wash. N. York, 1862 


Do. Troy and Boston... .......2. see. do.... 1864 
Do. Muscogee Railroad......... Savannah, 1462 
Do. Huron and Oxtord.......... N. York, 1862 

Also, Georgia 7 per ct. State stocks, 
interest payable semi-annually...... do....1872 

City of Savannah 7 per cent. bonds, 
interest payable semi-annually...... do. . 1870-76 

7 per ct. bonds of the Town of Huron, 

Erie county, Ohio............. do....186! 


10 per ct. City of Keokuk, lowa, Keokuk, 1853 
6 per cent, City of Memphis..Phiiadelphia, 1880 
10 per cent. City of San Francisco, San Fran. 1870 
12 a “ Benicia, California, N.Y. 1855 
12 “ 3 Sacramento, do. Sacramento 
7 per cent. Atlantic Steamship Co..N. York, 1855 
12 per ecnt. Improvems nt Scripcf the 

State of Wisconsin for improve- 

ment of Fox River..... 00. esos cece do.... 1862 


Troy and Rutland railroad Stock, with guarantee 
of 4 per cent. dividend and one half surplus profits 
of this and Ratland and Wash. R. R. 

Rutland and Whitehail Stock, with guarantee of 
4 per ct. div’d by Saratoga and Washington R. R. 
Also, Stock of the Cambria Iron Company. 

Stock in the Western Vermont R. R. Co. 

Stock in the Mad River R. R. Co. 

Stock in the Buffalo, Corning and New York 
R. R. Co: 

Stock in the Mansfield and Sandusky R.R. Co. 

Stock ia the Southern Bank of Kentucky. 

Stock in the Mechanic’s Bank of N. Y. 

Stock in the East River I* surance Co. 


The Cold Spring Iron Works, 
INCORPORATED IN 1848. 
tT. the Town of Otis, County Barkshire, Massachu- 
setts, manufactures CAR AXLES, and all kinds 
of WROUGHT IRON used in the manufacture of 
LOCOMOTIVES and CARS; also, BAR IRON o: 
ali descriptions. Particular attention is paid to the 
manufacture of CAR AXLES, and the Works being 
situated in a region of WOOD and CHARCOAL, 
with which their Axles are exclusively made, the Com- 
pany feel confident they can furnish an article equal, 
if not superior, in quality and finish to any in the 
market. Trey solicit the orders of RAILROAD 
CORPORATIONS and CAR BUILDERS, and pre- 
mise they shall be promptly attenved to: and execut- 
ed on terms as advantageous as can be had elsewhere. 
Thev refer to— 
John Kinsman, Esq., Superintendent Eastern Rail- 
road, Salem, Mass, 
A. T. Peirce, Esq., Car Builder, Norwich, Conn. 
E. T. Osborn, Esq., Superintendent of the Mad Riv- 
er and Lake Erie Railroad, Sandusky City, Ohio. 
W. W. Wetherell, Car Builder, ’ 7 
Address HENRY MELLUS, Agent, 


Boston, . 
or, GEO. W. PRESCOTT, Sup’t. 
Otis, Mass. 
November, 12, 1852. ly 
Railroad Iron. 
5000 TONS, weighing a»out 55 Ibs. per yard, 
now on the way from Great Britain to 
New Orleans, for sale 5 
P. CHOUTEAU, Jr., SANFORD & CO., 
No. 51 New street. 
December 4, 1852, 4t 


















Pa L : ? 
e Jaws of Penosylvania, 
with a capital of $1,000,000, propose embark- 
ing in the manufacture ot Railroad Iron, at Johns- 
town, Pennsylvania. The location they have se- 
cured offers advantages superior, it is confidently 
believed, to any othe: 10 this country. Iron Ores, 
semi-bituminous Coal, Limestone, and nearly every 
article required for the manutacture of Iron, exist, 
in inexhaustible quantities, on the spot; and these 
deposits are now worked, and the minerals deliv- 
ered, cheaper than at any other known point. now 
occupied for the manuiacture of Iron. The Penn- 
svivania Canal aud Central Railroad pass through 
the property, and cross each other at the spot where 
the mineral veins are most thoroughly opened out ; 
and which location, for its other advantages for fa- 
cility of manufacturing, and vicinity to a populous 
borough, has been selected for the establishment of 
Railroad lron Works, and for the erection of other 
Blast Furnaces, in addition to those now in opera- 
tion. 

The attention of capitalists disposed to embark 
in an enterprise which offers a remunerating profit, 
even on the low prices of iron current betore the 
rise of the last six months, and which promises to 
be very lucrative while anything like present rates 


|,prevail, and also of Railroad Companies desirous 


of making arrangements for [run Rails to be deliv- 
ered in 1853, is called to this enterprise. 

Out of the capital named above, the sum ot 
$360,000 has been devoted to the purchase of about 
30,000 acres of land, upon which there are six blast 
iurnaces, which cost, including the personal prop- 
erty accompany them, $350,000. tee of these 
turpaces are now in successiul operation, and by 
next spring, with an outlay of about $6,000, the 
other three can go into blast; and at the present 
price of pig iron, these six charcoal furnaces would 
realise a net profit of six per cent on $1,000,000 
capital. . 

The company contemplate erecting four more 
blast furnaces, for smelting with coke the irop ores 
at Johnstown, and also works for manufacturing 
railroad iron. ‘Lo do this, they will require sub- 
scriptions in all to the amount of $600,0u0, and to 
carry on most profitably the manufacture and dis- 
posal of rails, the whole chartered capital should 
be raised. Subscription lists, providing that no 
subscription shall be binding unless bona fide sub- 
scribers for the amouat of $600,000 are obtained 
by the Ist January next, and pamphlets descriptive 
of the advantages of the locality and estimates of 
costs, can be had of the undersigned. 

D. M. WILSON, Newark, 

EDWARD F. GRANT, New York, 

SAMUEL H. JONES, Philadelphia, 

JOHN HARTSHORN, Boston, 

T. F. SECOR, New York, 

G. S. KING, Johnstown, 

P. SHOENBUGER, Pittsburg, 

RHEY, MATHEWS & CO., Pittsburg, 
or at the office of the Provisional Committee, at 

SIMEON DRAPER’S, 46 Pine at. 

The subscriber is prepared to enter into cont:acts 
to deliver RAILROAD IRON to. Companies re- 
quiring it in 1853. SIMEON DRAPER. 


Iron. 
r) Tons Fishkill Charcoal Iron for sale an 
reasonableterms, also from 1000 to 5000 
tons Fishkill Hematite Ore—delivered at Pough- 
keepsie or New York. Samples of the ore may be 
seen at the store of Messrs. Hoffman, Bailey & Co., 
No. 62 Water st., New York. Enquire by letter to 
NORMAN M. FINLAY, 
Poughkeepsie, Dutchess county, N. ¥. 
July 10, 1851, 


A. Whitney & Son, 
PHILADELPHIA, PA., 
Jt Cah tb aor of Chilled Railroad Wheels 
for Cars and Locomutives. Also furnish Wheels 
titied complete on best English and American Rolled 
and American Hammered Axles. 31tf 


Fire Bricks. 
COTCH Patent—for sa'e in lots to suit bas- 











ers, by . G. 0. ROBERTSON, 
135 Water street, corner of Pine, _ 
November 19, 1852, New York, 
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Voleano Quartz Mining Co. 
VOLCANOVILLE, EL DORADO COUNTY, 
CALIFORNIA. 


Be for subscription to $75,000 of the stock| 


vf this company are now Open at the office ot 
tne company, 78 Broapway, New York. 

The uncummunly rich claims of this company 
hold out inducements, tothose who are dispused to 
invest capital in quartz mining in Caliloraia, not 
surpassed, if, indeed, eqguaied, by those of any other 
company in that state. 

‘Tne extraordinary richness of our quartz, as was 
witnessed by thousands at the late Fair of the Am- 
erican Institute, and the extent of our claims, toge- 
ther with the peculiarly favorable location tor econ- 
omical working upon a large scale, will ensure 
the most ample and satisfactory returns upon the in- 
vestmeit, 

It is well uaderstood by practical men that, with 
machinery woiking (twenty lons of quartz, paying 
two cents per |b., large profits will be realized upon 
each day’s woik. It is the intention of the compa- 
ny to vvbtain machinery sufficient to work fifty tons 
per day, and to work it im the most ecouvimicai 
manner, by which they feel confident of being able, 
from their stock which will yieid from two cenis to 
twenty dollars to the ib., to make returus to their 
shareholders which will not only satisly, but sur- 
prise them. 

It will be seen, by reading the pamphlet, con- 
taining® the charte*, the laws of Calilurnia, and the 
details of our plans of operation, that our estimates 
are based upon two cents per |b., and the expenses 
ot working the mili are Dut, at present Aigdé prices 
for labor, while it is well’ Known to all wuo reflect 
upon the matter that, as the cost of labor shall be 
reduced, the income will be materially enhanced. 

it we work 40 tous per day, and yet two cents per 
Ib., it will yielu $16, while three, four, or five cents 
per |b., would give @ proportionate increase of re- 
ceipts, the expenses of working the mill wouid not 
be increased a dollar, and will be less than $470 a 
day. ; . 

Subscriptions can be made by mail, enclosing, 
ten per cent on the amount, of the balance, twenty 
per cent to be pard on the 29th of Nov. inst., anu 
seventy per cent on the 29inday of December next, 
when certificates of stock will be issued. 

Pamphlets, containing the statute ot California 
in relation to corporations, the rules and regulations 
of our locality, the charter and by-laws ot the Co., 
together with much other interesting and useful 
matte:, including a map of a portion of the north- 
ern mining regions may be had gratis at the office 
of the company, No. 73 Broadway, or by mail on 
application, (postage paiu.) 

TRUSTEES OR DIRECTORS, 


NICHOLAS DEAN, 
RUBERL M. S*tRATTON, 
NATHANIEL CONKLING, 
D. K. MINOR, 
JOB S. HEARN, 
SUMNER WHITNEY, 
BENJAMIN CG. DONNELLAN, 
JAMES CLOW DSLEY 
JAMES ALLEN, 
D. K. MINOR, President, 
James CLowps ey, Vice President. 
Wicnotas Dean, ‘Treasurer. 
Naraaniet Conxu:na, Secretary. 
New York, Oct. 25, 1852. 


To Railroad Co’s, Locomotive 
Builders and Engineers. 


+ undersigned having taken the Agency of Ash- 
croft’s Steam Gauge, would recommend their 
adoption by those interested. They have been exten- 
sively used on Railroads, Steamers and Stationary 
Boi'ers, where, from their accuracy, simplicity. and 
nop liability to derangement, they have given pertect 
satisfaction. In fact, for Locomotives, they are the 
only reliable Gauge yet introduced. aie 
CHAS. W, COPELAND, 
onsulting Engineer, 64 Broadway. 
Avg. 28, 19%" Sm* 


Dudley &%. Fuller & Co., 
IRON COMMISSION MERCHANTS, 
No. 139 GREENWICH STREET, 
NEW YORK, 


of New York. 


Pre 














d Contractors. 
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SALED PROPOSALS, audressed to either of 
ihe undersigned, will be received at Hullsbo 

rough, Highland county, Onio, until the Ist day of 
February next, at noon. 
For the Graduation and Masonry of the Middle 
Division of the Cincinnati, Hillsborough and Park- 
ersbugh Railway, extending trom Hillsborough, 
Highland county, to a point near Jackson, Jackson 
county, Ohio, about 56 miles, 
The live wiil be ready tor examination early in 
January, and Profiles aud Specifications of the 
work wlil be exhibited at the Knginver’s office, in 
Hillsborough, for one week prior to the Ist day of 
February. 
‘This Railway forms the recognized continuation 
across Ohio, ot the Baltimore and Obio, and North 
Western Virginia Railways, and being located as 
a link, in the great through line between Baltimore 
and St. Louis, will be found in every way worthy 
of the attention of able and enterprising cuntract- 
ors. 

The remainder of the line to the Ohio river will 
be ready for contract about the Ist day of May 
next. JAMES M. TRIMBLE, President. 


Vi 


Etwoop Morris, Chiet Engineer, 








penny Proposals will be received at the Com- 
pany’s Office, in Fourth street, Pittsburg, until 
the 221d day of February, 1853, for duing the Gra- 
ding, Masonry and Bridging on the portion of said 
road, between Pittsburg and Kittaning, Armstrong 
County, a distance of 42 miles. The line wiil be 
divided into Sections of about one mile in length, 
and bids may be made for one or more or all of 
said sections. 

Plans, Profiles and Specifications will be ready 

for inspection on and aiter the filth day of Februa- 
ry. 
" Meipudiie will be received for the Grading, Ma- 
sonry and briaging, and also ior the superstructure, 
and finishing said 42 miles, complete, (except fur- 
nishing iron.) 

Bids will be received and considered, for the en- 
tire work, (except furnishing iron,) from Pittsburg 
to the New York State line. yeas ms 

Satisfactory references will be required from bid- 
ders not personally known to the Cumpany. 

For further information, application may be 
made personally, or by letter, to Hon. William F. 
Johnston, President of the Company, or to George 
R. Eichbaum, Esq., Associate Engineer, or to the 
subscriber, 

W. MILNOR ROBERTS, Chief Engineer. 

By order of the Board of Managers, 

Oilice of the Alleghany Valley Railroad Compa- 
ny, Pittsburg, December 20th, 1852. 


LOW MOOR AXLES, 


A SUPERILR Article tor Railroad Uars, supplied 
by the Manufacturers’ Agent- WM. BAILEY 
LANG, 9 Liberty Square, Boston, and 24 Broadway, 
New York. 








CAUTION. 
| ager ec Companies, and the public generally, 
are hereby cautioned against purchasing Rich- 
erdson's Patent Oil Cups, or therignt to use the same, 
except of the undersigned, Proprietor of the Patent, 
or of some one acting under his authority. Commu- 
nications addressed to him at Westminster, Vt., will 
be promptly attended to. E. DEWOLF, Jr. 
ct. 2, 1852. ly* 


To Civil Engineers and 
suryeyors. 
CIVIL ENGINEER and Surveyor of very 
great experience in every detail of loncating 
designing and constructing Public Works, especi 
ally Railroads, is desirous of a situation, he ha: 
been engaged practically for the past sixteen years 
and can produce the most satisfactory testimonials 
Address D, F. ca:> of Geo. Gilchrist. 








1 m-52 422 Washington-st. N, Y, 


200 00 SEVEN PER CENT, 
5 CONVERTIBLE BONDS OF 
the NEW-CASTLE and RICHMOND RAIL. 
ROAD.—The undersigned offer for sale TWO 
HUNDRED SEVEN PER CENT CONVER. 
TIBLE BONDS for $1,000 each, of the NEW. 
CASTLE and RICHMOND RAILROAD COM. 
PANY, with Interest Coupons attached, payabie 
semi-annually at the office of the Obio Lite Insu- 
rance and Trust Company, in New York. The 
Bonds are payable at the same place in fifteen years 
and are convertible into the stock of the company 
within five yerrs. 

These Bonds are secured by a mortgage execu- 
ted by the Company to George Carlisle, of Cin- 
cinnati, and Joseph B. Varnum of New York, 
Trustees of the road trom Richmond in Wayne 
County, to New-Castie in Henry County, inc!ud- 
ing the superstructure, iron rails, depots, tolls, pri- 
vileges and franchises of the Company. This 
mortgage is the FIRST AND ONLY LIEN upon 
this section of the Read, which is a part of the 
great Trunk Railroad irom Cincinnati to Chicago, 

The New-Castle and Richmond Railroad extends 
from Richmond to Logansport, 103 miles, the 
whole of which is under contract, and about one 
thousand hands are now employed on the road. 

The total amount of stock subscribed upon the 
whole road is $509,400. ‘The stock applicable to 
the cunstruction vi the road from Richmond to New 
Castle is $250,900. 

This railroad passes through the most fertile, 


==!populous and highly improved part of Ouio and 


[odiana, and it must become the great route for 
freight and travel between Cincinnati and Chicago 
and the Northwest. 

The local business alone would be sufficient to 
make the road profitable. The counties ot Indiana 
through which it runs produce annually more than 
two millions of bushels of wheat, five millions of 
bushels of corn, one hundred and fifty thousand 
hogs, and fifteen thousand cattle, a large part of 
which must be transported to market on this road. 

The iron rails for more than fifty miles of the 
road have been purchased. ‘Ten miles of the road, 
from Richmond to Washington, will be complete¢e 
and in operation in November next, which wil. 
make a continuous railroad of about 70 miles from 
or ama by way of Hamilton, Eaton and Rich- 
mond. 

The holders of the bonds will have for ther secu- 
rity the obligations of the company, with subscrip- 
tions of stock to the amount of more than half a 
million ot dollars, and a mortgage upon the road 
from Richmond to New Castle, with the iron rails, 
superstructure, tolls and franchises of the company, 

CARPENTER & VERMILYE, 44 Wall-st. 
CAMMANN WHITEHC USE & Co. 56 Wall-st. 


Etna Safety Fuse. 

tte wey toe article for igniting the charge in wet 
or dry blasting, made with DUPONT’S best pow- 

der, is kept for sale at the office and depot of 

REYNOLDS & BROTHER, 

XTSSo.e Manufacturers, £¥ 
No. 85 Liberty St. 
NEW YORK. 
And in the principal cities and towns in the U. States. 
The Premium of the AMERICAN INSTI- 
TUTE was awarded to the Hina Safety F'use at the 
late Fair heldi n this city. 
Nover bar 2. 1849, ly 


Gerard Ralston, 

21 TOKEN HOUSE YARD, LONDON, 
OFFERS HIS SERVICES FOR THE 
PURCHASE AND SALE OF 
AMERICAN SECURITIES, 
COLLECTION OF DiIVIDENDs, 
DEBTS, LEGACIES, ETC., 

And for the Purchase and Inspection of 


Railroad Iron, Chairs, or 
any kind of Machinery. 


REFERENCES : 
Messrs Palmer, McKillop, Dent & Co., London, 
“ George Peabsdy & Co, London, 








“ Curtis, Bouve & Co, Boston. 
Richard Irvin, Esq., New York. 
Robert Ralston, Esq , Philedelphia, 





C. C, Jamieson, Esq., Baltimore, 3s 
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